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Esteemed Stakeholders,

For over half a century, Kazanci Holding acts with the awareness that quality, trust and stability are the
indispensable values of its field of activity. Adopting this approach at every stage of the energy value chain
has helped us become one of Turkey’s exemplary companies that orients its sector. Having established the
Group as a young entrepreneur and subsequently worked for its development, | am now very proud to see
that it has today turned into an international force that extends beyond our country’s borders and that its
companies have become Turkish brands preferred both in Turkey and abroad for their quality and reliability.

Aksa Natural Gas, which pioneers the expansion of natural gas across Turkey and delivers an uninterrupted,
economical and high-quality natural gas service to its subscribers, has become one of the Group’s most
prominent enterprises with its activities. | believe that, as Turkey’s largest privately-owned natural gas
distribution company with its experience, innovative approach and high quality service perspective, Aksa
Natural Gas will extend this profound experience beyond the country’s borders, and like other Group
companies, gain success in the international arena.

As Kazanci Holding, with our vision, the corporate culture on which we build all of our achievements, and
our belief in ethical values, we will continue to focus on sustainable growth, to provide more value to you,
our stakeholders, and most importantly, to serve our country. May we all together witness many more
accomplishments and advances by Aksa Natural Gas.

Best regards,

Ali Metin Kazanci
Kazanci Holding Chairman/Founder



Distinguished Business Partners,

Kazanci family’s journey, which started in the power generator business, continues with strong and reliable
investments in every field of energy in line with the developing needs of our country. We started the Group
as a family business under the leadership of our founder Ali Metin Kazanci and then displayed great effort
and diligence to reach its current position, and | am proud to see that it is now a modern, institutionalized
and prestigious group of companies with a professional management perspective.

The distance covered by Aksa Natural Gas, one of the Group’s most important investments, since its
inception has become a source of pride and joy for both our group and the Turkish natural gas distribution
sector. Our professional staff, who lead the sector with their knowledge, experience and vision, as well as
the energy bureaucracy’s commitment and support to the sector have been very important in the Turkish
natural gas distribution sector’s success story.

Our targets for the near future include carrying our experience in this field and the top-quality, reliable
service that we provide to domestic natural gas consumers towards other sectors and beyond our country’s
borders.

Best regards,

Saban Cemil Kazanci
Kazanci Holding Vice Chairman
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Aksa Natural Gas does not distinguish between its own development and
that of Turkey. The Company places great importance on the economic
and socio-cultural development of the region where it operates.

Since our establishment, we
have helped the domestic
economy and subscribers save
about TL 17 billion with our top
quality, economical energy
related services.

Esteemed Stakeholders,

2016 was a very turbulent year for Turkey and across the world. The
United Kingdom voted to leave the European Union in the June
referendum, while the US presidential campaign and election were
tenser than expected. These developments had a major impact on

a Net Sales (TL Billion) a EBITDA (TL Billion) global politics and the world economy, while our region saw a sharp
rise in geopolitical risks. Turkey was subjected to the vile coup attempt

of July 15, one of the largest threats ever to the country’s democracy,
° peace and stability.

a o The US economic environment was more favorable than that of other
40 /O developed countries during the year. The Fed raised interest rates at
year’s end as expected, with a limited impact. However, uncertainty

Aksa Natural Gas has undertaken 40% of surrounding the implementation of protectionist policies by the new
US president Donald Trump caused much larger fluctuations in the
cumulative natural gas investment in Turkey markets. Meanwhile, a moderate growth trend continued in the Euro

zone. The ECB signaled that it may extend its bond purchase program
to provide further support to the region’s economies due to factors that
threaten growth prospects in the EU. These include the Brexit process,

o high sovereign debt levels, a fragile banking system, the 2017 French
a 18 /0 elections, and upcoming elections in Germany.

over the last decade.

Aksa Natural Gas distributes 18% of the natural
gas consumed in Turkey.



Despite political uncertainty and major shifts, the global economy
moved in a more supportive direction for emerging markets at the start
of the year. After OPEC member countries decided to curtail oil supply,
the price of oil trended higher, allowing commodity exporting countries
to partially recover, with upward revisions to their 2017 economic
forecasts. However, from the second half of the year onwards,
slowdown in the fund flow owing to expectations of the Fed’s interest
rate hike coupled with the tense mood in world markets following the
US elections. This triggered a sharp depreciation of emerging market
currencies against the US dollar.

2016 was a tough period for Turkey. After the November 1, 2015
elections, we started the new year hoping to focus on economic
reforms and once again be a standout among our peer countries in the
global economy. However, political developments such as the heinous
coup attempt and rising terrorism incidents cast a giant shadow on the
year. Although the Turkish economy started out on a positive note by
posting nearly 5% growth, it went on to contract 1.3% in the third quarter.
The incentives and measures implemented by the public authorities

led to some recovery in domestic consumption. This in turn helped the
domestic economy regain some of its momentum in the fourth quarter,
with Turkey recording 2.9% GDP growth for the year. Although domestic
demand remains a key driver of economic growth, government
spending increased its weight in the growth mix.

Global developments and uncertainty about the Fed’s rate hike were
further aggravated by the decision of S&P and Moody’s to lower
Turkey’s sovereign rating below investment grade, tense relations with
the EU, and the serious losses in tourism due to the crisis with Russia.
All these factors adversely impacted the Turkish investment climate,
leading to significant capital outflows and rising pressure on the local
currency. As a result of these developments, key macroeconomic
indicators, such as inflation and the current account deficit, which were
on a downward trend, started to deteriorate once again.

We believe that the signs of recovery seen at year-end 2016 will
increase in 2017, with Turkey turning the upcoming challenges into
opportunities. Given the huge potential of the country, we see no
reason why Turkey, with its robust economic foundations, should not
perform strongly over the medium and long term, despite fluctuations in
the short run.

Undoubtedly, political and economic difficulties in 2016 had a negative
effect on the energy industry where we operate. Low prices and
exchange rate fluctuations created pressure on the capital structure of
some players that finance their investments mainly by credit and hold
significant foreign debt due to raw material procurement. Nevertheless,
2016 was an active year for the sector. Key developments that affected
the market included: Turkey hosting the World Energy Congress,
TANAP loans receiving approval, the International Court of Arbitration
ruling in favor of Turkey in the 2012 lawsuit concerning the price of
natural gas purchased from Iran, and political relations with Russia
starting to normalize.

In natural gas distribution, we left behind a year with a highly charged
agenda. In 2016, efforts increased to set up a free market in natural gas
— like the one in electricity — to allow demand and supply to determine
the prices. Furthermore, the Energy Market Regulatory Authority
established the Principles for Natural Gas Market Distribution Activities
Investments to clarify natural gas distribution investment expenditures.
We believe that these efforts to liberalize the sector and bolster its
structure will significantly boost natural gas consumption.

As of year-end 2016, 68% of Turkish citizens living in 76 provinces and
339 districts use natural gas to heat their homes, some 12.5 million
buildings in total. Following completion of a series of public tenders in
2017, natural gas coverage will extend to all of Turkey’s 81 provinces.
Our sector undertook TL 1.4 billion of investment in 2016, bringing the
total above USD 11 billion. Due to a decline in the use of natural gas for
electricity generation coupled with unseasonably warm weather during
the year, natural gas consumption dropped 3.3% in 2016.

Aksa Natural Gas, the first company to come to mind in Turkey when
continuous and reliable natural gas supply is mentioned, shapes its
operations to create cities with cleaner air, and add quality and comfort
to people’s lives.

Since our founding, we have helped the national economy save some
TL 17 billion in energy expenditures by delivering top quality and
economical services to our subscribers. In addition, we have expanded
the sector with our distribution-related investments, creating a natural
gas conversion market worth TL 17.9 billion.

Over the last ten years, Aksa Natural Gas has undertaken 40% of the
total natural gas distribution investment in Turkey, while also becoming
the group of distribution companies operating across the widest
geographic area. Each year across Turkey, one-fourth of the persons
who join the natural gas grid do so via Aksa’s high quality, reliable
services. The Company distributes 18% of all natural gas consumed in
Turkey, some 7.6 billion cubic meters (bcm). Aksa’s 2016 turnover of
TL 2.6 billion accounts for 14.3% of the total turnover in the sector.
These results have not only confirmed our undisputed leadership

in every facet of the natural gas distribution sector, but also helped
us rank 47" in the Fortune 500 Turkey List, whose ninth edition was
announced last year.

Aksa Natural Gas continued its investments in 2016 at full speed,
despite fluctuations in Turkey and the global economy. The Company
was awarded the first TL-denominated natural gas distribution tender
held by EMRA, covering Agri city center and Dogubayazit district, in
December. We are pleased and excited at this major development. Not
only will we deliver natural gas to the people of the region with Aksa’s
expertise and high service quality, but we will also boost regional
economic activity and employment with the investments we plan to
undertake in the coming period.



6 Aksa Natural Gas 2016 Annual Report

Message from the Chairman

With its R&D and innovation-related investments,
Aksa Natural Gas has become a company that leads
the industry in setting new practices and trends.

As the leading company in natural gas distribution, we conduct

our operations at the heart of a highly competitive sector currently
undergoing rapid transformation. The traditional service concept is
being left behind as alternatives multiply and the nature of competition
changes. Against this backdrop, Aksa Natural Gas has become a
company that leads the pack in setting new practices and trends with
its R&D and innovation-related investments. We develop our advanced
systems and technologies not only to formulate short-term solutions,
but also to fulfill our commitment of providing continuous service over
the long-run. Realized solely with our internal resources and on a scale
unprecedented in the industry, our Geographical Information Systems
project has been widely praised by both domestic and international
sector players, once again confirming our achievements in this field.

In 2016, we established a new Call Center in Trabzon in collaboration
with our business partner Teleperformance Turkey in order to further
raise our service quality standards and boost customer satisfaction. The
Company now has a 200-strong Call Center staff — 120 employees at
the Istanbul facility and 80 in Trabzon — capable of meeting customer
needs and demands at a much greater capacity.

We create value for Turkey with our sustainability vision.
Sustainability is at the heart of Aksa Natural Gas’s commitment to
make the greatest contribution possible to its stakeholders, the
surrounding communities, and the environment. The best reflection
of the Company’s eco-friendly approach is its choice of natural gas
distribution as a core business line. In 2016 alone, Aksa prevented 5.5
million tons of carbon emissions from residential units in its various
areas of operation.

Aksa Natural Gas aims to meet the natural gas needs of Turkey in a
complete, uninterrupted and timely manner. While operating with such
a sense of responsibility, we expend intensive efforts to prevent any
social, economic and environmental problems that may arise from our
business operations. To avoid any environmental damage that our
business processes may create, we set the sector standards in the field
of environmental sustainability through our waste management and
energy saving projects.

Aksa Natural Gas does not distinguish between its own development
and that of Turkey. The Company places great importance on the
economic and socio-cultural development of the region where it
operates. To date, we have created direct or indirect job opportunities
for 15,000 people in our areas of operation. In addition to boosting
employment, in 2015 we institutionalized our social responsibility
approach by becoming the “Life Companion” of our disabled
subscribers through a special initiative. This unique project was
deemed worthy of the Golden Valve Award at the 2016 Turkey Energy
Summit, making us immensely proud and motivating us to design more
ground-breaking initiatives in the future.

We plan to gear up our investments in the coming year.

In 2017, Aksa Natural Gas’s strategic priorities will remain the same:
adding value to the national economy by winning new tenders and
creating employment, improving the air quality in Turkey, and bolstering
our service quality in different geographies via a local approach. We
believe that we will achieve all our goals with the diligent work of our
highly specialized team of professionals that closely monitors the latest
industry developments and focuses on shared goals, as well as the
ongoing support of Kazanci Holding and the trust of our stakeholders.

On this occasion, | would like to express my thanks and gratitude to

all our employees, to Kazanci Holding, and to all our stakeholders for
your contribution to the success of our business activities outlined in
this Annual Report. All of which confirm our commitment to work for the
development of Turkey and the welfare of our people.

Best regards,

YASAR ARSLAN
Chairman
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ADANA CUISINE

One of the oldest settlements
in human history, Adana

has been home to multiple
civilizations. As such, its
culinary tradition incorporates
a range of flavors. Among the
province’s most prominent
dishes are Adana kebab,
anall kizli soup, stuffed sheep
sausages, kirkkat, stuffed
meatballs, kedibatmaz, Misis
ayran, Kamhi soup and bici bici.

O

AKSA GAZ DAGITIM A.S.
Mahfesigmaz Mah. Turgut Ozal Blv No: 45/A Cukurova/Adana . N—.
. +90 322 232 75 00 ! ' y
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Adana Kebab at
Dostlar Kebap

One of the best restaurants for
Adana kebab is Adana Dostlar
Kebap.

Address: Glzelyali Mah. Kenan
Evren Bulvari No: 118/B

01170 (At the entrance of the
Stileyman Demir

Boule

Cukurova/Adana

Banana Milk at
Kazim Biife

The banana milk served at
Kazim Bife is set to become a
veritable legend in Adana.

Address: Cemalpasa Mah.
Toros Cad. Bahadir
Apartmani, No: 34/B,
Seyhan/Adana
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Liver Kebab at
Cigerci Ulas

Cigerci Ulas: the ultimate
destination for enjoying
Adana-style liver kebab
served with lavas - a thin,
crispy pita-like bread.

Address: Glizelyali Mah.
Turgut Ozal Bulvar. Akceli 1
No: 74 D: A, 01170
Seyhan/Cukurova/Adana
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AFYON CUISINE Gl

Afyon is famous for its i S
delicacies diverse in nature,
including pastries, soups

and desserts unique to the
province. The foremost among
these are agzi aclk, sakala
cirpan soup, cullama meatballs,
blikme, Afyon sucuk (a type of
sausage), lamb kebab, dugulu
hashas dessert, Afyon dish of
muttan with coursely ground
wheat, sepit, pacik, zurbiye,
ilibada stuffed, Turkish delight
with clotted cream, and Afyon
clotted cream dessert.

O
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Sucuk Doner at
Cumbhuriyet Dinlenme
Tesisleri

If you want to relax and enjoy

a quick culinary discovery, the
roadside restaurant Cumhuriyet
is the ideal spot to try the best
doner kebab with Turkish-style
cured sausage of the region.

Address: Ankara - Afyon Yolu, m
Afyonkarahisar

)

Turkish Delight with
Clotted Cream

at Oztaylan Yayla
Sekerleme

Head to Oztaylan Yayla

Sekerleme to sample this unique
version of Turkish delight -
featuring clotted cream made
with water buffalo milk.

Address: Uzun Carsl,
Merkez/Afyonkarahisar

Roasted Lamb
at Asci Bacaksiz

If you like red meat, you are
recommended to check out
the province’s signature dish,
roasted lamb, at Asci Bacaksiz,
which dates back 100 years.

Address: Karaman Mah.
Yeni Saraclar Carsisi No: 6
03100 Afyonkarahisar




IN 2017, AKSA WILL BRING

COMFORTABLE AND ECONOMICAL
NATURAL GAS SERVICES TO AGRI...

AGRI CUISINE

A large part of the population
in Eastern Anatolia is engaged
in animal husbandry, and Agri
is famous for its meat dishes.
Some of the savors unique

to this province are abdigor
meatballs, gosteberg meat,
selekeli, white honey, hasll,
hengel, kete, hasude, ayranasi
soup and murtuga.

AKSA AGRI DOGALGAZ DAGITIM A.S.
Abide Mah. Yasar Kemal Cad. No: 172 Dogubayazit/Agri

*
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Doner Kebab at
Sultan Sofrasi

True to its name, Sultan Sofrasi
serves a doner kebab fit for
royalty.

Address: Kagizman Cad. m
No: 7 Merkez/Agri

Hasude at
Haspark Restaurant

Hasude is a dessert unique to
Agdri served with sweet syrup,
and Haspark Restaurant is
undoubtedly the best place to
discover it.

Address E/zurum Cad.

White Honey at
Siirmeli Ticaret

Strmeli Ticaret sells white honey
which, according to locals, has
medicinal qualities.

Address: Belediye Is
Merkezi Karsisi No: 16
4 Merkez/Agni
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AMASYA CUISINE

Home to some of the finest
flavors in the extraordinary
cuisine of the Black Sea region,
Amasya is especially famous

for its apples. Dishes unigue to
Amasya include catal soup, helle
soup, vine leaves stuffed with
broad beans, aubergine cullama,
bat dish, quince galle, hasuda
dessert, Amasya pastry and
apple dessert.

O

AKSA TOKAT AMASYA DOGALGAZ DAGITIM A.S.
Hacilar Meydani Mah. Hoca Ahmet Yesevi Cad. Glin Apt. 32/A Amasya
$, +90 358 212 3187 - +90 358 212 82 87




Vine Leaves Stuffed with
Broad Beans
at Amesia Mutfag

The Amesia Mutfagi restaurant

is certainly the right destination
to sample this singular dish
prepared with dried broad beans.

Amasya Pastry at
Corekei Galip

Prepared with a special dough
mixture, Amasya pastry is best
served at Corekgi Galip.

Apple Dessert at

Yavuz Acar - Mis Amasya Tatlicisi

Hatica Ormani

LA

You may head to Mis Amasya
Tatlicisi to try this dessert
prepared with the locally
grown apples.
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BALIKESIR CUISINE

Balikesir is home to many different
dishes since it has coasts on both
the Aegean Sea and the Marmara
Sea. Some of these delicacies

are hosmerim, Balikesir meatballs,
Bigadi¢ hot pot stew, tirit, sura,
Balikesir kaymakli dessert, Balikesir
Turkish style ravioli, mafis dessert

and borllce eksileme.

O

AKSA BALIKESIR DOGALGAZ DAGITIM A.S.
Atatlirk Mah. Bandirma Cad. No: 109/A - 109/B Balikesir
 +90 266 244 42 00

AKSA BANDIRMA DOGALGAZ DAGITIM A.S.

Pasabayir Mah. Mehmet Akif Ersoy Cad. Arabacioglu Apt. No: 17/A-B
Bandirma/Balikesir

 +90 266 714 39 38

AKSA MUSTAFAKEMALPASA SUSURLUK KARACABEY DOGALGAZ A.S.
Sabribey Mah. Demirciler Cad. No: 25

(Eski Tahil Binasi) Mustafakemalpasa/Bursa

. +90 224 614 17 00
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Tirit at Kanaat Lokantasi

In service for more than 50
years, Kanaat Lokantasi is an
ideal destination for those eager
to sample the best in Turkish
cuisine, including tirit - minced
lamb meat on diced bread.

Address: Hisarici Mah. m
Turan Cad. 4 Karesi/Balikesir

Susurluk Toast and
Ayran at Diizdag

On the road from Bursa to
Balikesir, stop at Dizdag
Kiraathanesi to enjoy a
Susurluk toast and drink a
foamy ayran.

Address: Han Mah.
Garaj Cad., 10600
Susurluk/Balikesir

Balikesir Kaymakl
Dessert at Mikailogullan
Baklava ve Dondurma
Salonu

This dessert is prepared by
placing clotted cream between
thin sheets of dough.

Address: Eski Kuyumcular Mah.
Atalar Cad., 10010
Merkez/Balikesir
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BATMAN CUISINE

The province of Batman is
famous for meat dishes with
plenty of butter, and various
pastry plates. Some popular
delicacies are vali kebab, ayran
soup, mutton tripe stuffed with
rice and liver, stuffed lamb

ribs, hodgepodge, stuffed cow
chitterlings, perde rice, tandir
bread and sam pastry.

AKSA SiiRT BATMAN DOGALGAZ DAGITIM A.S.
Belde Mah. Firat Cad. Bolge Apt. Alti No: 10 Batman
& +90 488 22114 03
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Diced Lamp Fried on
Iron Plate at
Bahcevan Ocakbasi

Bahgevan Ocakbasl is a great
place to try a terrific diced 2 -
lamb fried on an iron plate. " '#' -

& /
Address: Yeni Siirt Cevre J r
Yolu Uzeri TPA.O Blv. m J el
No: 198 Batman {
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The Cook’s Plate and

Kiinefe at Comce Lokantas! i

At Comce Lokantasl, you will
find a large variety of succulent
delights. After a pleasant meal,
make a sweet finish with the
crispy klinefe dessert filled with
hot cheese.

Address: Cumhuriyet Mah.
Atattirk Bul. No: 32

. t‘ . Merkez/Batman
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Liver at Xalo Heyran
Ciger Salonu

At the restaurant Xalo Heyran
Ciger Salonu, you will be
impressed by the unique liver
kebab accompanied by ice-
cold, homemade ayran.

Address: Yenimahalle,
1008 Sk. No: 15,
Merkez/Batman
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BAYBURT CUISINE

Like the other provinces in the
Black Sea Region, Bayburt has
a rich culinary culture. Some of
the dishes that spring to mind
when Bayburt is mentioned are
sour cabbage dish, galacos,
stuffed goat cheese, milk
pastry, sweet soup, tel halva
and yalanci stuffed.

O

AKSA GUMUSHANE BAYBURT DOGALGAZ DAGITIM A.S.
Zahit Mah. Sahil Yolu Sk. No: 3 Merkez/Bayburt
. +90 458 212 11 11
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Kefin Kebab at
Aile Kasabi

You may head to Aile Kasabi for
Kefin Kebab, a dish unique to the
Bayburt region.

Address: Gencosman Mah.
Aksemeddin Cad. TOKI
Konutlari No: 10 D: 1, 69000
Merkez/Bayburt

Sour Gabbage at
Bayburt Lokantasi

This special Bayburt dish features
pickled cabbage and meat, and
Bayburt Lokantasi is the right
place to check it out.

Address: Seyh Hayran Mah.

\

I
Cumhuriyet Cad. No: 23, m
69000 Merkez/Bayburt X

Stuffed Goat Cheese at
Bayburt Lokantasi

One of the indispensable dishes of

the Bayburt cuisine is stuffed goat
cheese, which is simply impossible

to imitate outside of the region.

Made with curd cheese, itis a great E
choice.

Address: Seyh Hayran Mah. R
Cumhuriyet Cad. No: 23, 69000 m Py
T’

Bayburt Merkez/Bayburt
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In Bilecik, cereals form the basis
of the regional cuisine, and
pastry holds a special place

in local dishes. Some plates
unigque to the region are dag
erigi eksili kesme soup, quail
kebab, Turkish style ravioli with ._
chickpeas, blizme dessert and ak’”

komme bread.

AKSA BILECIK BOLU DOGALGAZ DAGITIM A.S.
Bahgelievler Mah. Eskisehir — istanbul Asfalti No: 5
Yakamoz Sitesi A Blok Merkez/Bilecik

 +90 228 212 1166




Firin Kebap at Meshur
Akkoc Lokantasi

On Fridays, the restaurant
Meshur Akko¢ Lokantasi
serves firn kebab, a must-try
meat dish.

Address: Ertugrulgazi Mah.
Mevilana Cad. 2 Bilecik
Merkez/Bilecik
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Meat Cooked in

Underground Pit Oven at

Acar Restoran & _ /
Renowned for its meat cooked 3 " )
in an underground pit oven,
Acar Restoran leaves a lasting
impression with its peaceful, lush
green atmosphere.

Address: Bilecik-Boztiyiik

Road 7. km, 11100 m
Klpli Koyd/Bilecik

Pumpkin Dessert at
Tiinel Restoran

A light and delicious dessert
from Ottoman palace cuisine,
oven-baked pumpkin dessert in
syrup has a whole new twist at
Tunel Restoran in Bilecik.

Address: Eskisehir-Bilecik
Highway, 60. Km
(After Ersan Et)
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BOLU CUISINE

Bolu is home to spectacular
natural riches, as well as
exquisite dishes. These include
ovmac soup, yayla soup, Abant
kebab, Kartalkaya kebab,
Yedigoller kebab, Mengen

rice, Bolu meatballs, pumpkin
pancake, Bolubeyi dessert,

saray halva, kaldirk stuffed and
kes.

AKSA BILECIK BOLU DOGALGAZ DAGITIM A.S.
Saglik Mah M. Zekai Konropa Blv. Oztoprak Apt 41/A Bolu
& +90 374 212 20 05
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Roast Lamb in Hot Pot
at Mengenli Ascizade
Restaurant

| Roastlamb in hot pot, is just

one of the exclusive dishes
found in Mengen, also known
as the land of master chefs.

' Address: Tiirkbeyli Mah. ﬂ

14860 Mengen/Bolu



Mengen Rice at
Mengen Lezzet Diinyasi

Bolu’s famous Mengen rice with
lamb meat is best sampled at
Mengen Lezzet Dinyasi.

Address: B

Bolu Meatballs at
Lalezar Restaurant

To check out Bolu’s famous
meatballs, you may head to
Lalezar Restoran.
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BURSA CUISINE

Alongside its celebrated
historical heritage, Bursa

also boasts a deeply rooted
gastronomic tradition. The
Bursa culinary repertoire

is well-known for the many
dishes and desserts that it has
contributed to Turkish cuisine,
such as Iskender Kebab.

O

AKSA GEMLIK DOGALGAZ DAGITIM A.S.
Hamidiye Mah. Irmak Sak. No: 16/E Gemlik/Bursa
 +90 224 513 29 29

AKSA MUSTAFAKEMALPASA SUSURLUK KARACABEY DOGALGAZ A.S.
Sabribey Mah. Demirciler Cad. No: 25 (Eski Tahil Binasi) Mustafakemalpasa/Bursa

 +90 224 614 17 00




Tavaci Refik

Although renowned for its
tava, meat dishes fried on an
iron plate, Tavaci Refik is also
popular for its pumpkin dessert
and Kemalpasa dessert, not

to mention the restaurant’s
breathtaking views over an
artificial lake.

Address: Canbali Mah.
16700 Karacabey/Bursa

Olives at Katirli K
Zeytinleri

Once in Bursa, be sure to visit
Katirli village in Gemlik district.
The olives you taste here

will certainly leave a lasting
impression.

Address: Sirin Plaza,
Hamidiye Mah. 16650
Gemlik/Bursa

iskender Kebab at
Kebapci Iskender

One of the most famous dishes
of the Bursa cuisine, iskender
kebab was created in 1867

by the very talented iskender
Efendi. Rediscover this Turkish
classic at Kebapci iskender.

Address: Tayyare Kliltlir Merkezi
Yani Atatiirk Cad. No: 60
16170 Osmangazi/Bursa
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The mention of Canakkale
evokes rich history, exquisite
nature and succulent dishes.
Some specialties unigue to
Canakkale are iskorpit soup,
tumbi, cirpma, melki, eggy
tiken, metez, cowpea plant
meatballs, bluefish with rice,

pickled aubergine and
cheese halva.

AKSA CANAKKALE DOGALGAZ DAGITIM A.S.
. +90 286 214 08 50
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Breakfast at Gonen
Koy Konagi

An organic and rich breakfast
against a lush green backdrop...
Everything you need for a brilliant
start to your day is at Gonen

Koy Konagl, located in the
proximity of Biga.

Address: Ginesli, 10900
Gonen/Balikesir

Fish at Hayati Chef

The seaside restaurant Hayati
Chef serves a wide variety of
fresh fish and starters.

Address: Barbaros Mah.
Atattirk Cad. No: 318/10,
Merkez/Canakkale

Spit-Roasted Kid
Goat at Ascioglu
Yesil Kir Et Restaurant

The local version of the
spit-roasted kid goat is a
must-try for all meat lovers.

Address: Biga Can Yolu,
54 Abdiaga Koy,
Biga/Canakkale

page: 30-31
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Owing to its unique

geographical location, Dlzce
is home to various different
cultures, and a variety of
singular dishes, including
bonito on clay tile, trout in hot
pot, Duzce meatballs, cutlets,
nettle dish, black cabbage dish
and melenglccedi.

AKSA DUZCE EREGLI DOGALGAZ DAGITIM A S.
Serefiye Mah. Cumhuriyet Sk. No: 13 Diizce
& +90 380 514 1133




Haluj at Degirmen
Kir Lokantasi

Be sure to try haluj (Circassian
manti or ravioli) at the
Degirmen Kir Lokantasl, a
restaurant run by a warm,
good-humored family.

Address: 1. Bolge Sk., 81100 m
Duraklar Kdyu/Duizce

Hazelnut Halva
Akcakoca Hamsi
Restaurant

When dining at Akcakoca
Hamsi Restoran - which leaves
food lovers awestruck by its sea
views - be sure to save room
for the special dessert: hazelnut
halva with sesame paste.

Address: Yali Mah. Plaj Sk. ﬂ
No: 2 81650 Akcakoca

Diizce Meatballs at
Lezzet Koftecisi

Grilled without any additional oil,
Diizce meatballs are a must-try
at Lezzet Koftecisi.

Address: Istanbul Cad. m
Fethi Okyar Sk. No: 6 Diizce
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ELAZIG CUISINE

In Elazig, local residents
supplement the three regular
daily meals with intermediary
ones called kusluk and yatsilik.
Since the latter have their
special dishes, Elazig has a
rather rich culinary culture.
Some of its most famous
delicacies are orcik, gombe,
Harput soup, sirin, aubergine
sogurme, Cedene coffee,
Lobik soup, Kincull meatballs,
dolanger and patile.

O

AKSA ELAZIG DOGALGAZ DAGITIM A.S.
Cumhuriyet Mah. Acem Gulu Sk. No: 41 Elazig
L +90 424 247 94 99
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Sirin Dish at Elet
Beyzade Sofrasi

Sample sirin, thin and crispy
dough rolls served with garlic
yoghurt and hot butter, at the Elet
Beyzade Sofrasi restaurant.

Address: Cumhuriyet Mah.
Malatya Cad. Hazardagh
Plaza No: 10 Elazig

Walnut Dolanger
Dessert and Taraklik
Kebab at Kocoglu
Lokantasi
Be sure to pay a visit to
N Kocoglu Lokantasi to sample
Hen -g.\..,u-;'—:r\ WS their walnut dolanger dessert

. 1.".,.“‘-.,_,,.,“\1_‘ - and taraklik kebab.

S Ly Address: Malatya Yolu,
" Cocuk Islah Evi Alt Tarafi,
Merkez/Elazig

- Grilled Meat at Zertaslar
. Et Lokantasi

Located in the most sublime
spot of Elazi§ and surrounded
with trees, Zertaslar Et Lokantasi
offers great vistas over the city,
as well as exquisite grills.

Address: Harput Mah.
23300 Merkez/Elazig
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indnii-style Clotted
Cream from Water
Buffalo Milk

Known as a city of university " : ot oo e
with water buffalo milk is an

students and famous for its b important source of income
Odunpazari houses, Eskisehir R A4 Em;ﬂtjutf;:huy
is also renowned for its nature,

history, city parks, an epic

castle and an artificial beach,

as well its regional cuisine.

Some of the finest dishes

associated with Eskisehir are

balaban meatballs, yufkal

buryan, ciborek, kiygasa and

met halva.

O

AKSA BILECIK BOLU DOGALGAZ DAGITIM A.S.
Carsl Mah. M. Kemal Pasa Cad. No: 24 inéni/Eskisehir
 +90 222 59126 26
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Abdiisselam

Kebab lovers seeking a hearty
feast can head straight to
Abdusselam to enjoy Balaban
kebab.

Address: Abdusselam Balaban
Kebap Arifiye Mah.

Belediye Sk. No: 11/7

Eskisehir

inénii-style Manti with
Lentils

If you have a soft spot

for manti, sample the
famous manti with lentils,
a traditional delight hailing
from the Inéni district of
the city.
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GIRESUN CUISINE

Traditional local delights almost
synonymous with Giresun
include black cabbage soup,
red beet soup, bush flower
soup, mendek soup, vine
leaves stuffed with meat and
red beet, nettle dishes, oven-
baked dried beans, anchovy
pastry, yaglas, samaksa, siron,
pickled chard roots, Giresun-
style pita and pickled beans.

O

AKSA ORDU GIRESUN DOGALGAZ DAGITIM A.S.
Citlakkale Mah. inonii Cad. No: 171/A Giresun
 +90 454 215 20 45
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Giresun-style Pita
at Ayvasil Ayhan Usta
Restaurant

Those intent on discovering
Giresun’s singular pita should
consider visiting Ayvasil Ayhan
Usta Restoran.

Address: Teyyardizi Mah.
Bahtiyar Aydin Cad. No: 3 m
Giresun

Hazelnuts at Findik Evi

Giresun hazelnuts and
related products are available
at Findik Evi.

Address: Aksu Mah. 28100 m
Giresun

Red Beet Soup at
Tibor Restaurant

Eat like a local and sample the
red beet soup, a popular dish
across the Black Sea Region,
with at restaurant Tibor.

Address: Hacr Miktad Mah.
incedayi Sk. No: 4/4
Giresun
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GUMUSHANE CUISINE

Another Black Sea town known
for its wide variety of gourmet
delights is GUmushane. Dishes
such as dirma soup, sweet
soup, gendime soup, zuluflu
soup, fitfit hasili, borani, yergok
stuffed, sour stuffed, siron,
zirihta, paparna, gallya, eriste
halva, and lalanga ve muska
dessert have put Gumushane
on the culinary map.

O

AKSA GUMUSHANE BAYBURT DOGALGAZ DAGITIM A.S.
Hasanbey Mah. Cumhuriyet Cad. No: 85 A/B Merkez/Giimushane
. +90 456 213 72 22



il

Dirma Soup at
Beylerbeyi Corba

Beylerbeyi Corba is one of the
best restaurants for discovering
this soup with small dumplings -
unigue to GUmdishane.

Address: Hasanbey Mah.

Cumbhuriyet Cad. No: 20 m
Gumtushane

Another dish unique to
Gimushane, siron can be
enjoyed along with many other
local delights at Balyemez
Konagi.

Address: Ozcan Mah.
Kale D

Borani at
Lale Lokantasi

To enjoy an authentic
version of this plate
popular across the Black
Sea Region, stop by Lale
Lokantasi.

Address: Atattirk Cad.
No: 44/A Merkez/
Gimdishane

page: 40-41
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HATAY CUISINE

Hatay’s unique culinary culture
springs from its interaction

with neighboring provinces.
The province’s singular dishes
include oruk, Iskenderun
doner, hummus, muhammara,
mutebbel, sisperek soup,
hettls salad, paper kebab, slrk

and kUnefe dessert.

AKSA GAZ DAGITIM A.S.
Numune Mah. ibrahim Karaoglanoglu Cad. Yonca Pek Apt. No: 99/A Iskenderun
$ +90 326 618 96 75




Paper Kebab at
Antik Saray

Kuzeytepe’s most popular venue
is Antik Saray, where you can
spend a night or simply go to the
restaurant to check out Hatay-
style paper kebab.

Address: Kuzeytepe Beldesi

Yeni Cevre Yolu Uzeri m
Yeni Mah. Antakya/Hatay

Oruk at Sultan Sofrasi

Stuffed meatballs as tasty as
those your mom prepares at
home — oruk, as Hatay residents
call them — are on offer at Sultan
Sofrasi, a mansion built of stone
and steeped in history.

Address: [stiklal Cad. No 20/A m
Antakya/Hatay

Kiinefe Dessert at
Cinaralti Kiinefe -
Yusuf Usta’nin Yeri
Hatay is the homeland of the
famous kunefe, and Cinaralti
Kinefe - Yusuf Usta’nin Yeri
is a great place to enjoy this
scrumptious dessert.

Address: Ayakkabicilar Car.
Pazar Sk. Ahmediye Cami
Ici No: 2 Antakya/Hatay
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MALATYA CUISINE

Malatya cuisine is often
characterized by its use of
bulgur, but the province is also
home to delightful pastries
and apricot desserts. Malatya
cuisine is mainly associated
with dishes such as girik, banik,
nahna meatballs, black soup,
roasted meat with apricots,
pimpirim soup and apricot
dessert.

O

AKSA MALATYA DOGALGAZ DAGITIM A.S.
Niyazi Misri Cad. Unal is Merkezi Malatya
 +90 422 32342 42




Mini Stuffed Lamb Ribs
at MKS Siikrii Usta

Malatya’s top go-to spot for local
cuisine, Malatya Kaburga Sofrasi
offers unmissable oven-baked
mini stuffed lamb ribs.

Address: Eski Bugday Pazari
2. Sire Pazari Sk. S.O.S.

Binasi Alti No: 17/C m
Battalgazi/Malatya

Anali Kizli Meatballs at
Camlica Restaurant

Modern design meets authentic
culture at Camlica Restoran,
where you can taste Malatya’s
local delicacies prepared by
master chefs.

Address: Malatya Sanat
Sokagi No: 1 Malatya

Meatballs with Spinach
and Sour Sauce
Yesil EIma Restoran’da

Yesil ElIma Restoran is the right
place to sample Malatya’s
renowned meatballs with
spinach and sour sauce.

Address: Zafer Mah. Mehmet
Buyruk Cad. No: 3, 44300
Malatya Merkez/Malatya
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MANISA CUISINE

Known as the city of royal
princes, Manisa features some
singular delights, just like any
other Aegean Region city.
These dishes include Sultaniye
grapes, Manisa kebab, wood-
fired meatballs, kapama,

kula hot pot, sinkonta, bohca
kebab, kulak soup, sura and
mushroom dessert.

AKSA MANISA DOGALGAZ DAGITIM A.S.
Akgln Mah. Sakarya Cad. No: 113 Manisa
 +90 236 23219 84




Manisa Kebab at
Manisaspor Kebapgisi

Ideally located for intercity
travelers, Manisa Kebapgisi
is a great address to sample
some Manisa kebab.

Wood-Fired Meatballs at
Kofteci Ramiz in Akhisar

Ever since the wood-fired
meatballs of Kéfteci Ramiz took
Turkey by storm, Akhisar Kéfteci
Ramiz is a must-visit destination
for any gourmet.

Kula Hot Pot at
Ekmekcioglu Lokantasi

A very popular local dish is kula
hot pot with lamb, which can
be sampled at Ekmekgioglu
Lokantasl.

Address: Kenan Evren Mah.
1. Sk. No: 67, 45170
Kula/Manisa
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MERSIN CUISINE

Home to numerous cultures
and migrations throughout its
long history, Mersin has a vast
culinary culture. Mersin cuisine
is primarily known for dishes
such as tantuni, batirik, kerebic,
mamul, Tarsus kebab, sikma,
cezerye, liver kebab and
kaynar.

AKSA GAZ DAGITIM A.S.
Gazi Mah. Adnan Menderes Blv. No: 64/A Yenisehir/Mersin
 +90 324 328 58 00
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Mersin residents can enjoy liver
at any hour of the day, and the
right place to dine on this dish is
Cigerci Bahattin.

Address: Cami Serif Mah.
Yogurt Pazari No:
Icel Merkez/M

Cezerye at
Dondurmaci Halil

Dondurmaci Halil, an ice
cream shop, is an ideal
place to enjoy this local
dessert in which carrots play
the leading role.

Address: Silifke Cad. No:
Akdeniz 33170 Mersin

Tantuni at Memos
Tantuni

Tantuni is the first dish that
springs to mind when Mersin is
mentioned. Memos Tantuni is a
good place to sample tantuni in
its homeland.

Address: Silifke Cad.

Cavusoglu Apt. No: 152/D m
Mersin
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ORDU CUISINE

Located on the Black Sea
coast, Ordu is rich in fish, as
well as vegetables and fruits.
These ingredients have largely
shaped its culinary culture.
Some of the most popular
delicacies are red beet soup,
white corn soup, Georgian-
style meat fried on iron plate,
keskek, stuffed pan, black
cabbage dible, dried pastry,
bolaman pita and flour halva
with hazelnuts.

O

AKSA ORDU GIRESUN DOGALGAZ DAGITIM A.S.
Karslyaka Mah. Atatiirk Bulvari No: 382/A Altinordu/Ordu
 +90 452 233 09 29

Eat Like a Sultan at
Fatsali Hiinkar Restoran

Promising guests “a warm
atmosphere”, Fatsall Hiinkar
Restorani offers you palatial

® dinner tables full of exclusive
dishes.

Address: Dolunay Mah.
i Sahil Cad. No: 209
susss  fatsa/Ordu
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Bolaman Pita at
Yosun Pide

e

S,
Bolaman is a buttery pita

prepared in the namesake

neighborhood in the Fatsa

district. Check out this delicacy,
unique to the Ordu province, at

Yosun Pide.
Address: Bolaman Kale Mah. m
Merkez/Ordu .
Fish Soup at
Derin Balik
=

Derin Balik is an excellent choice
‘ i for those who wish to try this
- l delightful soup made of freshly-
caught fish from the Black Sea.

Address: Sarkiye Mah.Fabri
Sk. No: 3, 52100
Merkez/Altinordu/Ordu
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OSMANIYE CUISINE

Bulgur is the staple of
Osmaniye cuisine, which
blends Turkish and
Mediterranean delights. The
most important local dishes
include zorkun tava, sikma,
sullum, roasted spinach, sour
komec, lamb’s feet soup,
sogurme, teleme and stuffed
zucchini blossoms.

AKSA GAZ DAGITIM A.S.
Alibeyli Mah. Akyar Cad. Ozan Apt. No: 178 Osmaniye
{ +90 328 812 03 83




at Meshur Kaburgaci
Murat Usta

Murat Usta's most spacious and

pleasant branch in Osmaniye
awaits you for rediscovering
stuffed ribs.

Address: Fidanlk Yolu Adnan
Menderes Mah. Muhsin
Yazicioglu Cad. No: 24
80010 Osmaniye

Sa¢ Kombe at
Mini Manti K6fte Evi

Different varieties of sa¢ kdmbe,
a dish unique to Osmaniye, are
available at Mini Manti Kofte Evi.

Address: Esenevler Mah. Istasyon

Cad. Across from Sok Market m

No: 25/B Merkez/Osmaniye

Zorkun Tava
Mercan Et-Balik
Lokantasi

Mercan Et-Balik Restorani is a

terrific choice for discovering

the very best in Osmaniye-style

meat and fish dishes.

Address: Raufbey Mah. Adnan

Menderes Bulvari 5. Noter
Karsisi Merkez/Osmaniye

0
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RIZE CUISINE

Mihlama at Dagmaran

This extraordinary province Rectourant
boasts over 400 dishes in its ) '
traditional cuisine. The top NGl e e

Black Sea Region... Dagmaran

local delights include corn and R T g Restoranis a great address to

discover this special delicacy.

b | a C k Ca b b a g e d |S h eS ’ d a | ry : ‘ Address: Dagsu, Balsu Cad. m

No: 103, 53020 Merkez/Rize

(yoghurt, ayran, butter, cheese)
and seafood.

.....

AKSA KARADENIZ DOGALGAZ DAGITIM A.S.
Gulbahar Mah. Atattirk Cad. Sehit Oktay Turlt Sk. No: 1/A Rize
. +90 464 214 16 00




Siitlac with kadayif at
Huzur Lokantasi

If you are in Rize and it is time
for dessert, head straight to
Huzur Lokantasi for traditional
sttlag accompanied by kadayif.

Address: Carsi, Cumhuriyet Cad.
111/D, 53020
Merkez/Rize

Dried Beans
at Lale Lokantasi

While dried bean dishes

are available in restaurants
throughout Turkey, Lale
Lokantasi in Rize’s Cayeli district
offers a special take on this
classic Turkish specialty.

Address: Yenipazar, Hopa Cad.
No: 93, 53200 Cayeli/Rize

page: 54-55
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GOl Restorani

SAMSUN CUISINE o e

Cokertme, sliced steak served
on a bed of potatoes, tastes

SamSUﬂ |S home to numerous _IL "' : " even better accompanied

by stunning views over the

delicious dishes of the Turkish ey WO g Yestmak nver st Carsamba Gol - [eg

cuisine. Samsun cuisine is AN T R Address: Conii Mah, 555000
' :‘r' v = Carsamba/Samsun

associated with such specialties

as corn soup, Samsun pita, leeks

o A

with ground meat, canik, roasted 3

pickles, vine leaves stuffed with

broad beans, tirit, pastry with

poppy seeds, yazi beetroot,

katik pastry, katik sundurmesi,

kaz asmasi, halugka, vine leaves ?

stuffed with broad beans, nokul : o s

and hazelnut baklava. S TGS T N e e
£ e o - r MAe AN v >, v
_‘T‘I £ -r‘_::" S '-i ‘_‘_._“ ) ' . - !

AKSA ORDU GIRESUN DOGALGAZ DAGITIM A S. - 5_,,, e e -y o e . ‘

Orta Mah. Cemil Sensoy Cad. No: 21/A Carsamba/Samsun e : = ‘

 +90 362 83310 91 il T

Fenk Mah. Alparslan Cad. No: 21/A Terme/Samsun » A t" > ¢

& +90 362 888 80 90 A A ; AL ST g RN

¥ . . n hp o ;ﬂ:h' -



Terme Pita
at Mekselina Cafe

What makes Terme pita
different is its unique dough
recipe; sample one at
Mekselina café.

Address: Fenk Mah. Atattirk Cad.,
55600 Terme/Samsun

Doner at Sehir Lokantasi

You might have trouble
finding an empty table

in Sehir Lokantasi during
lunchtime, but it is worth the
wait for their succulent, thinly
sliced doner kebab.

Address: Orta Mah. Dr. Ata

Giritli Cad. No: 3, 55500 0
Carsamba/Samsun

page: 56-57
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SIIRT CUISINE

Due to its geographical
location, Siirt has been
influenced by numerous
Mesopotamian civilizations;
this is reflected in its rich
cuisine, which includes Blryan
kebab, knife kebab, Siirt

Kitel, zerfet, Mihr soup, pirtike
soup, Arabian-style stuffed
vegetables, ismeket meatballs,
gebole and im¢erket.

O

AKSA SiiRT BATMAN DOGALGAZ DAGITIM A.S.
Bahcelievler Mah, Gaffar Okkan Cad. No: 27, 56000 Merkez/Siirt
$ +90 484 224 83 22




Biiryan at Ali Biiryan
Salonu

Biryan kebab is prepared by
slowly roasting a lamb in a
wood-fired pit, two to three
meters deep and covered with
clay. Ali Biuryan Salonu should
be your first choice to sample
this specialty.

Address: Bati Mah.
56000 Merkez/Siirt

Knife Kebab

at Birtat 2 Kebap Salonu

No kebab lover visiting Siirt
should miss out on knife kebab,
served to perfection at Birtat 2
Kebap Salonu.

Address: Kooperatif Mah.
Hikiimet Cad. No: 132,
56100 Merkez/Siirt

Perde Rice at Lokanta
Hiinkar Sofrasi

Perde rice, also known as
wedding rice in Siirt, is a dish
well enjoyed at Lokanta Hiinkar
Sofrasl.

Address: Bahgelievier Mah.
Glres Cad. No: 199
(Across from the Faculty of
Education) Siirt
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SIVAS CUISINE

Sivas has a history that

goes back 10,000 years.
Unsurprisingly, its gastronomic
traditions are extraordinarily
rich. Some delicacies unique
to Sivas are kesme asi, baviko,
kelle dessert, dried cucumber,
mercimek badi, peskitan soup,
Sivas katmeri, stibura, Divrigi-
style rice, Sivas meatballs and
madimak.

O

AKSA SiVAS DOGALGAZ DAGITIM A.S.
Pulur Mah. Resit Akif Pasa Sk., No: 5A Sivas/Merkez
& +90 346 21100 74




o
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Pehli at Ascibasi
Restoran

Try not to leave Sivas without
sampling pehli, the best of
which is served at As¢ibasi
Restoran.

Address: Gliltepe Mah.
Erzincan-Erzurum Cevre Yolu

Toptancilar Sitesi 14. Blok @
D: 1, 44050 Merkez/Sivas

Lezzetciis a great place to
enjoy a succulent Sivas Kebab,
prepared with lamb meat.

Address: Sularbasi Mah.
Aliaga Camii Sk.

Behind the Post Office PTT
No: 12 Sivas

Sivas Meatballs at
Cimen Kebap

If you really want to dine on top-
quality meat, Sivas meatballs are
an excellent choice, especially at
the popular Cimen Kebap.

Address: Giiltepe Mah. m
23. Sk. No: 3 Sivas
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SANLIURFA CUISINE

Sanlurfa is renowned in Turkey
for its meat dishes with bitter
spices. The city’s singular
plates include lebeniye

soup, steak tartar a la turca,
lahmacun, sillik dessert,
semsek, lebeni, liver kebab,
aya meatballs and sini tarakligi.

AKSA SANLIURFA DOGALGAZ DAGITIM A.S.
Ertugrulgazi Mah. Yunus Emre Cad. 106/A Sanliurfa
. +90 414 313 15 00




Liver Kebab at
Dedecan Ocakbasi

Urfa residents enjoy liver kebab
so much that some even eat it for
breakfast. Dedecan Ocakbasl is
a good choice for superior liver
kebab.

Address: Next to Kasaptasi Park
300 Evier Carsi Ici No: 11
Sanlurfa

Borani at Cevahir Han

Standing out with its authentic interior
design, Cevahir Han takes you on a
journey through history as you enjoy
local borani, a special meat stew.

If you want to participate in a sira
gecesi to enjoy local live music live,
be sure to book a table in advance.

Address: Kadioglu Mah.

Vali Fuat Cad. No: 5 m
Eyyubiye/Sanliurfa

Sillik Dessert at
Giilhan Restaurant

For a sweet finish after dining
on Sanlurfa's famous meat
dishes, a good choice would
be sillik dessert with walnuts.
The right address is Gilhan
Restoran.

Address: Atatirk Bulvari,
Tath Sk. No: 32 Sanlurfa
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TOKAT CUISINE

Tokat menus are known for
stuffed vine leaves, prepared
with locally grown leaves.
Other dishes that immediately
come to mind include Tokat
pagaci, bat, vine leaves stuffed
with broad beans, Tokat
cokeliklisi, Niksar pastry, Tokat
grape molasses, Tokat kebab
and Tokat cemen.

AKSA TOKAT AMASYA DOGALGAZ DAGITIM A.S.
Yesilirmak Mah. Orkide Sk. Arda Apt. Alti No: 13/1 Tokat
& +90 356 21310 48




Tokat Kebab at
Fermanl Ata Ocagi

The perfect time of the year

to enjoy Tokat kebab is just
before the lambs start to get fat.
Sample some of this delicious
kebab at Fermanli Ata Ocagi.

Address: Tokat Turhal
Karayolu No: 154
Merkez/Tokat

Tokat Grape Molasses at
Ozkaleli Gida

Head to Ozkaleli Gida for Tokat-
style grape molasses, a thick
grape syrup. The Tokat version
is unique due to its white color.

Address: Adnan Menderes

Cad. No: 3 60400 m
Zile/Tokat
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Vine Leaves Stuffed with
Broad Beans at Pirhan

Tokat's famous bakla dolmasi,
or vine leaves stuffed with
broad beans, are prepared with
dried beans; Pirhan is a good
place to sample these local
specialties.

Address: Yarahmet Mah.
Meydan Cami Karsisi
No: 1 Tokat
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Fish at Morina Balik ve
Et Lokantasi

TRABZON CUISINE

Stop by Morina Balik for the
best in fresh fish!

Trabzon cuisine features some BT R4 N e
of the greatest dishes of the N b, e S somioreret @) §
Black Sea Region, offering AW P

you a wealth of choices.

Anchovies and butter reign

supreme in Trabzon, causing

travelers to go out of their way

to enjoy some of the area’s

extraordinary dishes.

AKSA KARADENIZ DOGALGAZ DAGITIM A.S.
Yenimahalle Kahramanmaras Cad. Haci Kadioglu Sk.
Bolikbasl Sitesi D Blok No: 177-19 Merkez/Trabzon
. +90 462 229 1187



Hamal Kiymalisi at
Riisti’niin Firini

Delicious and hearty, Hamal
Kiymalisi presents a special
twist on the familiar pita. You
can ask the chef to crack two
eggs on top of it.

Address: Pazark
Merkez/Trabz

Laz Pastry at
Damla Pastanesi

This is a must-try for any visitor
to Trabzon, and Damla Pastanesi
offers a truly delicious version.

Address: Nefsi Pulathane Mah.
Sahil Cad. No: 95
Akcaabat/Trabzon

page: 66-67
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VAN CUISINE

Van is home to a vast

range of dishes owing to its
geographical location. The

first plates that spring to mind
are sangeser, meatballs with
liver, mumbar or stuffed sheep
sausages, kurut asi, eskili, cirs
rice, cilbir, murtuga, cheese with
herbs, gavut and fried plums.

AKSA VAN DOGALGAZ DAGITIM A.S.
Ali Pasa Mah. Suvaroglu Cad. Calikzade Konutlari A Blok No: 19 Van
 +90 432 216 99 21




Van-style Breakfast
at Siitcii Kenan

Van is known as the capital of
breakfast, and Sutcu Kenan
would be an excellent choice. In
pleasant weather, you may also
enjoy your breakfast outdoors.

Address: Cumhuriyetciler Cad.

Kahvalticilar Sk. No: 7/A m
65100 Merkez/Van

Keledos at Asiyan
Ev Yemekleri

A famous local dish, keledos
is best enjoyed in the warm
atmosphere of Asiyan Ev
Yemekleri. It sure feels like
home.

Meatballs with Liver - Gt v ’ Address: Eski Emniyet
e Iy P g Mdiddrldgu Arkasi Almir
at Van Sur Cigercisi ¢
9 Sitesi B Blok No: 2 Van
At Van Sur Cigercisi, you will
be served this special meatball
prepared with liver instead of
ground meat.

Address: Serefiye Mah.
Kanarya Sk (Cumhuriyet Cad.
15. Sk.), 65140

Merkez/\an
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ZONGULDAK CUISINE

Highly appreciated for its rich
culinary culture, Zonguldak
offers a series of extraordinary
dishes. A flour mix of both
maize and wheat, dubbed
agirlk, forms the basis of the
local cuisine. This quaint Black
Sea town awaits you with its
ugmacg soup, kdbmec¢ and white
baklava.
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AKSA DUZCE EREGLI DOGALGAZ DAGITIM A S.
MUftii Mah. ibrahim Efe Cad. No: 28 Karadeniz Ereglisi/Zonguldak
. +90 372 316 19 77



Pita with Ground Meat ! 3 - — —. ¥ | “Ottoman” Strawberries

at Pideci Hasan Kuru

Considered to be the masters
of pita in the Karadeniz Ereglisi
district, Hasan Kuru is very
popular among the locals.

This strawberry variety

is distinguished by its
intense fragrance and

: hue. The berries are
Address: Miifti Mah. fa e . F0 0 s eaten fresh in late May
Erdemir Cad. 10/B, 67300 ¥ o - : and early June, or as jam
Eregli/Zonguldak e Uk g s=mll CUring the rest of the year.

Engin Balik will enchant you
with its breathtaking vistas, as
well as its fresh, delicious fish
plates.

Address: Orhanlar Mah. Balikgilar

Barinagi Sk. No: 16 67300 m
Eregli/Zonguldak

ot




At a Glance

Harmony and diversity S |

Diversity is key to the success of

Kazanci Holding, which operates ‘

a wide range of businesses h
in harmony, with a shared

perspective...
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Kazanci Holding significantly contributes to the Turkish
economy by investing in the energy, agricultural and
tourism industries, paying taxes, and creating employment.

0

18 countries
Operations

- I
- ]
7,200 TL 9 billion
Employees Turnover

The foundation of Kazanci Holding dates back to the 1950s.

In its history spanning half a century, the Group has remained
committed to upholding customer satisfaction and trust, thereby
becoming a leader in power generator manufacturing, natural gas
distribution, energy generation, electricity distribution and sales.
The Group significantly contributes to the Turkish economy by
investing in the energy, agricultural and tourism industries, paying
taxes, and creating employment.

The companies under Kazanci Holding’s umbrella are established
leaders of their respective sectors thanks to their successive
achievements. The following companies operate under the Aksa
brand in different business lines:

Aksa Natural Gas is Turkey’s largest natural gas distributor
company. With 21 licensed distribution areas, and operations
covering 27 provinces and 135 districts, the Company provides
seamless service for its subscribers to enjoy a safe, ecological
and comfortable lifestyle.

Turkey’s largest independent power producer listed on the
stock exchange, Aksa Energy is a global energy company that
establishes and operates lignite, natural gas, fuel oil, wind and
hydroelectric power plants in Turkey and overseas.

In the electricity segment, the Holding’s Coruh and Firat electricity
distribution companies provide 5.72 billion KWh of energy to a
population of 4.5 million in their license areas. Aksa Electricity
Sales and the Coruh and Firat retail sales companies deliver 11.3
billion KWh of electricity across Turkey every year.

The leader of the Turkish power generator market, Aksa Power
Generation ranks among Turkey’s largest exporters, shipping
products to over 100 countries. The company conducts
manufacturing operations in factories located in Turkey, China and
the USA.

ry
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With foundations dating back to the
1950s, Kazanci Holding has always been
committed to customer satisfaction and
trust during its history that spans over half
a century.

Aksa Agriculture entered the agricultural industry in 2004,
introducing a corporate approach to this key sector. Since that
time, it has become a leading company in ornamental plants,
arboriculture, stockbreeding and dairy farming. Aksa Agriculture
operates its farms in Samsun and Tekirdag at EU standards.

Aksa Tourism conducts summer and congress tourism operations
at the five-star Mirada Del Mar Hotel located in Goynuk, Antalya,
and runs winter tourism operations at the four-star Mirada Del
Lago and three-star Mirada Del Monte hotels, located on Erciyes
Mountain.
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Aksa Natural Gas

21 million subscribers

7.6 billion m? of natural
gas distribution

3.6 million people
served

@ www.aksadogalgaz.com.tr @ www.aksaelektrik.com.tr

Aksa Power
Generation

Aksa Energy

Total number of power

plants: 16

50% of production
exported

Aksa Energy’s total

9 130,000 m? of total
ﬁ installed capacity: @b ot tote

production area

2,198 MW
B Russia
Britain m Netherlands | pctan

Turkey U;A -

J Algeria = Turkey "

~ gl Irag® wiran  China

Cyprus
Mali il U:E
' B Vietnam

' W Singapore
Ghana
B South Africa
’ Madagascar
@ www.aksaenerji.com.tr @ www.aksa.com.tr

Aksa Tourism

Aksa Agriculture

oW 22,000 tons O .
Milk production 685 room capacity
. 33,000 tons Corn

=4 1,4 i
production for silage 460 bed capacity

@ www.aksatarim.com @ www.kazanciholding.com.tr/tr/AksaTurizm.aspx
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About Kazancl Holding

Kazanci Holding companies are established
leaders in their respective sectors thanks to their
successive achievements.

Aksa Natural Gas

@ Natural Gas Distribution and
Sales

The Aksa Natural Gas license area spans
27 provinces and 135 districts, home to
some 14 million persons. The Company is
the largest natural gas distribution firm in
Turkey, boasting 21 distribution licenses,
2.1 million subscribers, 7.6 bcm of gas
distributed, a 20,316 km network, and a
market share of 21.6%.

Aksa Electricity

@ Electricity Distribution and
Sales

Kazanci Holding sells electricity to
independent consumers via Aksa
Electricity Sales — a subsidiary of Aksa
Electricity — and delivers distribution and
retail sale services in the Firat and Coruh
regions as the authorized power supplier.
Aksa Electricity sells about 11.3 billion KWh
of electricity across Turkey, and serves the
entire country with nearly 100 dealers and
a specialized sales staff.
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Aksa Energy Aksa Power Generation

B Power Generator Production
and Sale

@ Electricity Generation

B 61.98% Participation Rate B 99.98% Participation Rate
Aksa Energy is Turkey’s largest publicly With more than 300 sales points around
listed independent power producer. Some the globe, Aksa Power Generation ranks
21.4% of its capital is in free float; Goldman among the world’s five largest power
Sachs holds a 16.6% stake in the company. generator manufacturers and is the leader
Aksa Energy has an installed capacity of in the Turkish market.

2,198 MW as of end-2016. Since 2015,

the company has appeared in the BIST
Sustainability Index; the company’s shares
are also included in the BIST 50 and BIST
100 indices.
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About Kazanci Holding

Aksa Tourism operates in summer and winter tourism
with three hotels located in Antalya and Kayseri.

Aksa Agriculture

B Agriculture and Livestock

Aksa Agriculture has leased inanli
Agricultural Enterprise (Tekirdag) and
Gelemen Agricultural Enterprise (Samsun)
for a period of 30 years. The company

is currently engaged in dairy and meat
production on a land area totaling 25,000
decares.

Aksa Tourism

@ Tourism

Aksa Tourism operates in summer and
winter tourism with three hotels located in
Antalya and Kayseri.
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2.1 million 27 Provinces 21 Operating BT e 9.

Subscribers 135 Districts Regions

27 Provinces

Aksa Natural Gas Distribution, active in 21 of the 68 licensed regions
in Turkey, serves 2.1 million subscribers.

Aksa Natural Gas was established in 2002 as an umbrella company
after the government committed to a national policy of spreading the
use of natural gas, a safe and clean fuel, as an economically sound
alternative for preventing air pollution caused by urbanization.

Aksa Natural Gas has rapidly completed its investments in every
region where it operates, adopting a top-quality service approach as
a core principle. The Company completed most of the compulsory
capital investments in its distribution areas prior to the legally
prescribed deadlines, and swiftly delivered natural gas to its
subscribers.

Aksa Natural Gas commenced natural gas distribution operations in
the Balikesir region, and currently operates via its subsidiaries in the
21 regions for which it has acquired the necessary licenses from the
Energy Market Regulatory Authority.

Aksa Natural Gas provides services to the widest geographic area

in the sector, undertaking investments in the 27 provinces and 135
districts and neighborhoods located within the 31 provinces covered
by its license. With this vast scope of business activities, Aksa Natural
Gas is Turkey's largest private natural gas distribution company.

In December 2016, Aksa Natural Gas expanded its distribution
network further by obtaining the natural gas distribution licenses for
Agri and Dogubayazit. The Company aims to deliver its top-quality
service to other Turkish regions that have yet to receive natural gas
services.

Aksa Natural Gas expanded its distribution network to 20,316,223
meters at end-2016 via carefully planned capital investments. In 2017,
the Company aims to add an additional 4,000 km to its natural gas
network with an investment budget of TL 450 million in 2017.







Ty -
1

Head Office

Riizgarl Bahce Mah. Ozalp Cikmazi
No: 10 Kavacik Beykoz -
ISTANBUL/TURKEY

(W +?0 216 68100 00




PROVINCES AND DISTRICTS
SERVED AS OF DECEMBER
31, 2016

Aksa Afyon Natural Gas
Distribution
Afyonkarahisar
Bolvadin

Cay

Dinar

Emirdag

Suhut

Sandikli

Erkmen
iscehisar

Aksa Gas Distribution
Adana
Mersin
Osmaniye
Hatay
Antakya
iskenderun
Tarsus
Ceyhan
Dortyol
Toprakkale
Payas
Karayilan
Sariseki
Denizciler
Bekbele
Nardizu
Azganlk
Belen
Kadirli
Yumurtalik
Defne
Kirikhan
Bahce
Erzin

0000000000000 00000000000

Aksa Balikesir Natural Gas
Distribution
B8 Balikesir

Aksa Bandirma Natural Gas
Distribution
B Bandirma

Aksa Bilecik Bolu Natural Gas

Distribution
Bilecik
Bolu
Bozuytik
Sogut
Pazaryeri
inén
Cukurhisar
Osmaneli
Vezirhan
Bayirkoy
Yenicaga
Dortdivan
Karacasu

Aksa Canakkale Natural Gas
Distribution
Canakkale
Biga

Can

Kepez
Gonen
Ezine
Bayramic
Mahmudiye
Lapseki
Dardanos
Guzelyall

Aksa Diizce Eregli Natural Gas

Distribution
Diizce
Karadeniz Eregli
Gulug

Kaynasli
Konuralp

Alapli

Cumayeri
GumUsova
Beykoy

Cilimli
Akcakoca Golyaka
Bogazici

Aksa Elazig Natural Gas
Distribution

Elazig

Yazikonak

Yurtbasi

Hankendi

Karakocan

Sarican

Akcakiraz

Aksa Giimiishane Bayburt
Natural Gas Distribution
B Gumiishane

& Bayburt

8 Kelkit

B8 Siran

Aksa Gemlik Natural Gas
Distribution

B Gemlik

8 Umurbey

Aksa Sanliurfa Natural Gas
Distribution

8 Sanhurfa

B Siverek

B8 Suruc

B Karakopri

B Onbirnisan

Aksa Karadeniz Natural Gas
Distribution

Trabzon

Rize

Akcabat

Of

Glundogdu

Ortahisar

Gineysu

Aksa Manisa Natural Gas
Distribution

Manisa

Turgutlu

Akhisar

Muradiye

Golmarmara

Gordes

Aksa Ordu Giresun Natural
Gas Distribution

8 Ordu

B Giresun

B Carsamba

8 Unye

B Fatsa

B8 Terme

Aksa Mustafakemalpasa
Susurluk Karacabey Natural
Gas Distribution

Karacabey
Mustafakemalpasa
Susurluk

Ovaazatli

Yalintas

Tatkavakli

Aksa Malatya Natural Gas
Distribution
Malatya
Konak
Gunduzbey
Yesilyurt
Bostanbasi
Yakinca
Topsogut
Sahnahan
Dilek
Hatunsuyu
Hanimgiftligi
Orduzu
Battalgazi
Hasircilar
Dogansehir
Akcadag

Aksa Sivas Natural Gas
Distribution
Sivas
Sarkisla
Susehri
Cemel
Divrigi
Kangal
Zara
Gemerek
Gurcayir
Gurun

Aksa Tokat Amasya Natural
Gas Distribution
Amasya
Tokat
Merzifon
Suluova

Turhal

Niksar

Erbaa

Zile

Ziyaret

Tasova
GUmishacikdy
Resadiye

Aksa Van Natural Gas
Distribution

B Van

B Edremit
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Aksa Natural Gas Distribution

Aksa Natural Gas is committed to delivering the comfort and
convenience of natural gas via top-quality services in every region
where it operates.

Aksa Natural Gas’s strategic
priorities include maintaining
customer satisfaction at the
highest level and ensuring
continuous improvement, by
providing uninterrupted service
24/7 with its expert staff.

Aksa Natural Gas was established in 2002 in light of the government’s
decision to support the distribution of natural gas by the private sector
and to mitigate the air pollution caused by urbanization.

Number of Subscribers Gas Distribution
(million) (billion m3)

Aksa Natural Gas commenced natural gas distribution operations
in the Balikesir region, and currently operates via its subsidiaries in
2 1 7 6 the 21 regions for which it has acquired the necessary licenses from
the Energy Market Regulatory Authority. It is the largest private gas
° ¢ distribution company in Turkey with:
B8 2.1 million subscribers
B 76 bcm (billion cubic meter) of gas distributed
B 20,316 km network
a 2002 B 21.6% market share

Aksa Natural Gas was established in 2002 in Aksa Natural Gas boasts the widest aggregate geographic
distribution area in the sector, covering 27 provinces, 135 districts and
light of the government’s decision to support neighborhoods, where a total of 14 million persons reside.

the distribution of natural gas by the private In 2016, Aksa Natural Gas invested a total of TL 371 million, bringing its

sector and to mitigate the air pollution caused cumulative direct investment up to TL 1.81 billion. As of end-2016, the
total size of the network has climbed to 20,316 km.

by urbanization.
In every region where it operates, Aksa Natural Gas is committed
a to rapidly completing its investments, and offering consumers the
TL 371 M I LLIO N comfort and convenience of natural gas by delivering top quality
............................................................................................................................ service. To this end, the Company has completed a large part of the
Aksa Natural Gas undertook direct investments capital investments in its license areas and delivered natural gas to

subscribers.
totaling TL 371 million in 2016.
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Number of Number

Subscribers of Houses Net Sales Network
Distribution Company (BBS) (Houses) (million TL) Consumption (m3®) Workforce® Length (km)
Aksa Afyon Dogalgaz Dagitim A.S. 73,781 62,465 95 86,514,455 59 860
Aksa Balikesir Dogalgaz Dagitim A.S. 127154 104,460 12 129,431,960 58 971
Aksa Bandirma Dogalgaz Dagitim A.S. 51,223 46,069 48 1,170,495,786 36 341
Aksa Bilecik Bolu Dogalgaz Dagitim A.S. 130,680 110,204 293 758,224,481 128 1,408
Aksa Canakkale Dogalgaz Dagitim A.S. 120,638 103,370 10 236,576,575 92 916
Aksa Duzce Eregli Dogalgaz Dagitim A.S. 125,045 11,865 209 598,252,665 96 2,026
Aksa Elazig Dogalgaz Dagitim A.S. 136,061 116,843 131 132,608,695 52 971
Aksa Gaz Dagitim A.S. 292,039 229,214 301 1,758,113,030 246 3,958
Aksa Gemlik Dogalgaz Dagitm A.S. 30,160 27177 28 329,784,283 33 222
Aksa Glmushane, Bayburt Dogalgaz Dagitim A.S. 29156 20,427 39 31,443,908 36 281
Aksa Karadeniz Dogalgaz Dagitim A.S. 113,093 87,290 M7 149,002,993 82 603
Aksa Malatya Dogalgaz Dagitim A.S. 178,470 144,083 184 208,092,868 71 1,245
Aksa Manisa Dogalgaz Dagitim A.S. 127,300 110,334 164 549,342,791 84 985
Aksa Mustafakemalpasa Susurluk Karacabey 44787 41,274 80 126,928,143 47 527
Dogalgaz Dagitim A.S.
Aksa Ordu Giresun Dogalgaz Dagitim A.S. 86,106 74,104 94 514,869,769 101 826
Aksa Sivas Dogalgaz Dagitim A.S. 132,740 110,223 142 151,323,716 70 1,077
Aksa Sanliurfa Dogalgaz Dagitim A.S. 97167 70,848 128 334,793,777 67 699
Aksa Tokat, Amasya Dogalgaz Dagitim A.S. 162,541 136,191 176 200,991,001 120 1,648
Aksa Trakya Dogalgaz Dagitim A.S. 0 0 44 50,489,128 1 0
Aksa Van Dogalgaz Dagitim A.S. 75,015 51,467 84 82,793,857 42 752
TOTAL 2,133,156 1,757,908 2.580 7,600,073,881 1,521 20,316

Aksa Natural Gas’s primary objective is delivering uninterrupted service
24/7 with its expert staff, maintaining customer satisfaction at the
highest level, and ensuring continuous improvement. In keeping with
this vision, Aksa Natural Gas offers solutions to subscriber demands
with its Customer Services lines: Alo 187 Emergency and 444 4 187.

The Aksa Solution Center is seen as a pioneer and model in the sector
thanks to its internationally recognized advanced technology and

In 2016, Aksa Natural Gas distributed a total of 7.6 billion m® of gas in its

distribution areas and recorded turnover of TL 2.6 billion. In 2017, the
Company aims to deliver a total of 8.25 billion m?® of natural gas with the
completion of new production facilities and investments in its license
areas. Aksa Natural Gas was ranked 47" in the Fortune 500 “Turkey’s

software infrastructure, state-of-the-art physical environment and high

quality service.

* The workforce numbers do not include outsourced personnel.

Top Companies” list.
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(1959) Yasar Arslan graduated from Istanbul
Technical University, Faculty of Metallurgy.
During his military service as sub-lieutenant,
he served as Lecturer at the Turkish Military
Academy, Machinery Department, while also
conducting research studies in Materials,
Fluids and Resource Technology. Between
1985 and 1987, he worked at EMAS A.S. as
Operations Manager for three years, before
holding managerial positions at Saudi Arabia-
based Al-Fahd for five years. At IGDAS’s
Istanbul Natural Gas Project, he served as
Manager for five years, joining Vinsan in

1996 as Project Manager, where he executed
projects on natural gas, environmental
integration and energy generation from waste,
in collaboration with SAE, Sofregaz, Gaz de
France, Lurgi and Degremont. After working
as Coordinator at Yapisal in 2003, he joined
Kazanci Holding Natural Gas Distribution
Group in 2004 as General Coordinator and
Vice Chairman. In 2010, he became President
of Aksa Natural Gas Distribution and Trade
Group. Currently, Yasar Arslan serves as

Vice Chairman of two electricity distribution
companies, and Chairman of 21 natural gas
distribution, two natural gas wholesales, CNG
and LNG companies at Kazanci Holding. He
is a co-founder of GAZBIR, where he worked
as General Secretary for three terms; more
recently, he served as the organization’s
President for two terms. He is also Vice
President of TOBB Natural Gas Assembly and
Vice Chairman at ELDER.

(1950) Necati Baykal was born in Rize and is

a graduate of Istanbul Technical University,
Faculty of Mechanical Engineering. He started
his professional career in 1982 at WAT Electric
Engine Factory as Production Planning
Manager, and became Imports Manager in
1984 at Aksa Machine Industries. After serving
in various executive positions at Kazanci
Holding companies, he became the Chairman
of Aksa Power Generation. Currently, Necati
Baykal serves as Chairman at Aksa Power
Generation, Chairman at various Kazanci
Holding electricity distribution companies, and
as a Board Member at Aksa Natural Gas.

(1968) Mehmet Akif Sam obtained his
Bachelor’'s degree from Anadolu University,
Faculty of Communication, Department of
Journalism. He started his professional career
as a Media Planner at Pronto Public Relations
and Consultancy, which offered corporate
communications services to major companies
such as McDonald’s, Sun Microsystems,
Amoco Power, Garanti Bank, and ToyotaSA.
He later worked as Advisor at the Ministries of
Environment and Urbanization; Transportation,
Communication and Maritime Affairs; and
Energy and Natural Resources. After serving
as a Board Member at EUAS-Kemerkdy
Electricity Generation, he joined Kazanci
Holding in 2011. Mehmet Akif Sam continues
to serve as Kazanci Holding’s Ankara
Representative, and as a Board Member of
Aksa Natural Gas Distribution Companies,
Aksa Energy Production, Aksa Goynik Energy
Production, Coruh Electricity Distribution and
Firat Electricity Distribution.



Operations

Our Vision, Mission and
Values

Our Vision

B To maintain our leading position in the Turkish natural gas
sector,

B To play an active role in formulating and executing national
sector-specific strategies, and to support the development and
advancement of the sector,

B To extend our sector know-how and experience to
international projects.

Our Mission

B Aksa Natural Gas provides a safe, economical and
uninterrupted supply of natural gas, which is an
environmentally friendly, clean and convenient fuel, to its
subscribers in the distribution areas where it holds a license.

B The Company builds confidence among customers by closely
monitoring and adopting advanced technology developments
in line with its high-quality service approach.

B Aksa Natural Gas — Kazanci Holding’s driving force — grows in
parallel with the increasing pace of urbanization thanks to its
experience as a pioneering, deeply-rooted company, while its
profitability continues to rise through an efficient management
approach.

B Shaping the sector with its know-how and experience, Aksa
Natural Gas invests in the development of its young, dynamic
and creative employees who embrace the team spirit, and
makes them feel that they are a valuable part of the Company.

B The Company protects the environment and natural resources
with its core business activities and social responsibility efforts,
upholds ethical values, and contributes to social and economic
development.

Our Values

Passion for Quality

Under current market and competitive conditions, offering
high quality services to boost customer satisfaction is the main
motivation underlying our constant self-renewal, and ever-
growing passion for quality.

Scientific and People-Centered Expertise

Our expertise is based on closely monitoring every relevant
technical and technological innovation, implementing
improvements in response to our hardware and training

requirements, and expanding these rapidly to all our departments.

Our basic corporate policy is to embrace every advancement that
is centered on science and people.

Solutions Focused
Our approach is to serve the common good and formulate swift
solutions for our customers, country and environment.

Creativity

Even under unchangeable conditions, our corporate philosophy
is to always aim for the best in line with our pioneering and
creative approach, believe in the power of innovation, and
translate change into development.

Respect for People, Nature and Society

In all our business operations, we strive to strike an inclusive
balance beginning from the moment the investment decision
is made in order to create value that benefits the environment,
people and all facets of society.

We aim to contribute to production, employment, energy supply
security, and the national economy through our investments. We
always prioritize people and the environment while implementing
our projects.
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(1964) Alper Konyali graduated from Istanbul
Technical University, Faculty of Electric and
Electronics Engineering, Department of Energy
and started his professional career in 1986 at
VM Engineering as Worksite Manager. In 1989,
he joined IGDAS Istanbul Gas Distribution
Company as Construction Control Manager,
later serving as Head of Construction Control,
and Advisor to the General Manager at the
same company. At IGDAS, Mr. Konyali’s work
focused mainly on improving and reorganizing
investment processes, preparing corporate
strategic plans, and establishing the materials
management system. In 2007, Alper Konyali
joined Aksa Natural Gas Distribution as
General Manager. He chaired the GAZBIR
Occupational Standard Designation
Commissions under the Occupational
Proficiency Agency. Mr. Konyali currently
serves as Vice President at Aksa Natural Gas
Group, as well as Group General Manager
and Board Member at the nine natural gas
distribution companies that he leads.

(1966) Yiicel Yazici graduated from Istanbul
Technical University, Faculty of Mechanical

Engineering and received his Master’s degree

in Energy at the same university. He started
his professional career in 1990 at IGDAS

as Worksite Manager, becoming Worksite
Director at the izmit Natural Gas Distribution
project from 1996 to 2000, Budget and

Planning Officer at ALSIM-ALARKO from 2000

to 2002, and Investments Manager at IZGAZ
from 2002 to 2004. In 2004, he joined Aksa
Natural Gas Distribution Group as General
Manager. Ylcel Yazici currently serves as
Vice President at Aksa Natural Gas Group, as
well as Group General Manager and Board
Member at the six natural gas distribution
companies that he leads.

(1963) Nuri Bas graduated from Istanbul
Technical University, Petroleum and Natural
Gas Engineering Department. He started his
professional career in 1988 at IGDAS, where
he worked until 1994 as Marketing Manager
and Subscriptions Manager. From 1994 to
1996, Mr. Bas led his own company, Tesan
Heating Systems, where he was active in
building natural gas and heating systems.
From 1996 to 1998, he worked at the heating
company Yetsan, in charge of sales and
marketing, as well as after-sales services.
Between 1998 and 2000, Mr. Bas worked at
Bahcesehir Distribution Marketing and Tourism
as Facilities Group Manager, in charge of the
management and coordination of technical
and administrative operations. From 2000 until
2002, he was the Planning Coordinator at ilka
Machinery and Heating. Between 2003 and
2004, Mr. Bas served as General Manager at
CORDAS Corlu Natural Gas Distribution. He
joined Aksa Natural Gas Distribution Group

in 2004, working as Customer Services
Coordinator until 2009. Nuri Bas currently
serves as Vice President at Aksa Natural Gas
Group, as well as Group General Manager
and Board Member at the seven natural gas
distribution companies that he leads.
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(1981) Sinasi Golbas! obtained his Bachelor’s
degree from Kocaeli University, Department
of Chemical Engineering and then completed
his Master’s degree at Istanbul Technical
University, Department of Chemical
Engineering. In 2004, Mr. Golbasl started his
professional career as Measurement Engineer
at Aksa Natural Gas, before becoming Gas
Control Manager, Gas Control Director and,
subsequently, Operations Director. In January
2016, he was appointed Gas Shipment and
Trade Director. Since 2013, Sinasi Golbasi has
also served as Shipment Control and EBT
Commission President at GAZBIR.

(1980) Seckin OdabasI graduated from
Selcuk University, Department of Geodesy
and Photogrammetry Engineering. He
commenced his professional career at
STFA Holding Energy Group’s subsidiary
Enerya Gas Distribution, where he served
as Project Specialist, Project Manager and
Project Director. In 2010, Mr. Odabasi joined
Aksa Natural Gas Distribution as Distribution
Tariffs and Planning Manager, and was later
appointed Distribution Tariffs and Planning
Director in 2016. Since 2014, Seckin Odabasi
has also served as the Tariffs Commission
President at GAZBIR.

(1964) Banu Gurel graduated from Marmara
University, Faculty of Economics and started
her professional career in 1989 in the banking
sector, working as Assistant Manager at
Akbank Foreign Exchange Fund Management
and, subsequently, at Tekfenbank Fund
Management and Securities. In 1996, she
transitioned from finance to the real economy,
joining Merko Food Industry and Trade as
Finance Director. Banu Gurel joined Aksa
Natural Gas Group in 2004, and currently
serves as Finance Director.
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Organization
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Aksa Afyon Dogalgaz Dagitim A.S. Aksa Balikesir Dogalgaz Dagitim A.S. Aksa Bilecik Bolu Dogalgaz Dagitim A.S. Aksa Canakkale Dogalgaz Dagitim A.S.
Birthplace: istanbul 1977 Birthplace: Ankara 1973 Birthplace: 1967 Birthplace: Rize 1970

Commencement Date: 2007 Commencement Date: 2004 Commencement Date: 2008 Commencement Date: 2006
murat.ceran@aksadogalgaz.com.tr ferhat.ozturk@aksadogalgaz.com.tr mel celik@aksad: 1 com.tr mut aloglu@aksad I com.tr

-
\
a

Aksa Diizce Eregli Dogalgaz Dagitim A.S. Aksa Elazig Dogalgaz Dagitim A.S. Aksa Gaz Dagitim A.S. (Adana) Aksa Gaz Dagitim A.S. (Hatay/Osmaniye)
Birthplace: Kahramanmaras 1970 Birthplace: 1981 Birthplace: Trabzon 1969 Birthplace: Mus 1968

Commencement Date: 2004 Commencement Date: 2007 Commencement Date: 2004 Commencement Date: 2005
mustafa.dogan@aksadogalgaz.com.tr resul.korkr dogalgaz.com.tr gur dogalgaz.com.tr metin.ceyhan@aksadogalgaz.com.tr

Aksa Gaz Dagitim A.S. (Mersin) Aksa Gemlik Dogalgaz Dagitim A.S. Aksa Giimiishane Bayburt Dogalgaz Dagitim A.S. Aksa Karadeniz Dogalgaz Dagitim A.S.
Birthplace: Ankara 1977 Birthplace: Adana 1979 Birthplace: Erzurum 1979 Birthplace: Trabzon 1970
Commencement Date: 2009 Commencement Date: 2005 Commencement Date: 2010 Commencement Date: 2006

serhat.k gl ksad | com.tr levent.ustuner@aksadogalgaz.com.tr rahime.meyd ksad: | com.tr salih.ayaydir | | com.tr
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Al

Aksa Malatya Dogalgaz Dagitim A.$ Aksa Manisa Dogalgaz Dagitim A.S.
Birthplace: Malatya 1981 Birthplace: Karabiik 1971
Commencement Date: 2010 Commencement Date: 2006

sertac.uraz@aksadogalgaz.com.tr ibrahim.b an@aksad I com.tr

Aksa M. Kemalpasa Sus. Kar. Dogalgaz Dagitim A.$. Aksa Ordu Giresun Dogalgaz Dagitim A.S.
Aksa Bandirma Dogalgaz Dagitim A.S. Birthplace: istanbul 1979

Birthplace: Sanhurfa 1972 Commencement Date: 2007
Commencement Date: 2004 dogan.gurler@aksadogalgaz.com.tr
serdar.delibalta@aksadogalgaz.com.tr

Aksa Sivas Dogalgaz Dagitim A.S.
Birthplace: Ankara 1977
Commencement Date: 2006
inan.yildirir ksad I

Aksa Sanlurfa Dogalgaz Dagitim A.S.
Birthplace: $Sanhurfa 1981
Commencement Date: 2007

com.tr muhammed.ural@aksadogalgaz.com.tr

Aksa Tokat Amasya Dogalgaz Dagitim A.S.
Birthplace: Elazig 1965 Birthplace: Ankara 1968
Commencement Date: 200 Commencement Date: 2005
mustafa.ki b k ksad I com.tr ufuk.akd i k d I

Aksa Trakya Dogalgaz Dagitim A.S.

com.tr

Aksa Van Dogalgaz Dagitim A.S.
Birthplace: Bursa 1977
Commencement Date: 2005

Aksa Agri Dogalgaz Dagitim A.S.
Birthplace: Samsun 1970
Commencement Date: 2005
com.tr engin.yazici d |

Kici@akesad 1

salim, com.tr

Aksa Siirt Batman Dogalgaz Dagitim A.S.
Birthplace: Elazig 1970

Commencement Date: 2005
mustafa.yardimci@aksad: | com.tr




96 Aksa Natural Gas 2016 Annual Report

Developments in 2016

Aksa Natural Gas initiated the project “Life Companion” for
visually-, hearing-, speaking- or physically-impaired individuals

who have difficulty in expressing their needs.

Total Natural Gas
(km) Distribution (billion m3)

20,316 /.6

Distribution Network

& TL 17.9 BILLION

Aksa Natural Gas has created a natural gas
conversion market of TL 17.9 billion with the
investments it has undertaken to date.

& TL 17 BILLION

To date, Aksa Natural Gas has helped the
domestic economy and its subscribers save
TL 17 billion as of end-2016.

Aksa Natural Gas ranks 47" in
the Fortune 500 “Turkey’s Top
Companies” list.

Aksa Natural Gas ranks 47" in Fortune 500’s “Turkey’s Top
Companies” list.

The Company’s distribution network completed and commissioned
in 2015 totaled 16,822 km, and climbed to 20,316 km with new
investments in 2016. In 2016, 7.6 billion m* of gas was distributed.
Aksa Natural Gas initiated the project “Life Companion” for visually-,
hearing-, speaking- or physically-impaired individuals who have
difficulty in expressing their requests. In this project, Aksa Natural
Gas aims to dispatch natural gas emergency teams immediately to
subscribers with impairments who call the Natural Gas Emergency
187 Line. The Life Companion initiative was deemed worthy of the
Golden Valve Award at the 2016 Turkey Energy Summit.

Aksa Natural Gas won EMRA's first TL-denominated energy tender
for natural gas distribution in the Agri provinces and Dogubayazit
district.

With its investments to date, Aksa Natural Gas has created a natural
gas conversion market of TL 17.9 billion, TL 12.1 billion of which has
been physically completed.

Since its founding, Aksa Natural Gas has helped the domestic
economy and its subscribers save TL 17 billion as of end-2016.

EBITDA
Change (2013 —> 2016)

B +647% 269

200

108

36

2013 2014 2015 2016
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Financial and Operational
Indicators

Leaving behind a financially successful year, Aksa Natural
Gas posted TL 135.6 million in net profit in fiscal year 2016.

Financial Indicators

Financial Indicators (TL Million) 2015 2016 Change (%)
Net Sales 3,013 2,580 -14
Total Assets 1,726 3,278 90
Total Investments 157 365 133
Gross Profit for the Period 148 21 43
Operating Costs 139 198 43
EBITDA 200 269 34
Net Profit for the Period 6 136 2166
Total Assets Total Investments EBITDA

(TL Million) (TL Million) (TL Million)

3,278 365 269

200
1,726

0

157

0

2015 2016 2015 2016 2015 2016




Operations

In 2016, Aksa Natural Gas increased its total assets to
TL 3.2 billion, up 90% year-on-year.

Operational Indicators

Operational Indicators 2015 2016
Number of Natural Gas Distribution Licenses (Companies) 20 20
Total Number of Subscribers 1,902,947 2133156
Total Number of Residential Subscribers 1,559,761 1,757,908
Potential Number of Residential Subscribers 3,443,016 3,599,415
Network Length (km) 16,822 20,316

Total Consumption Volume (Sm3)

6,600,365,704 7,600,073,881

Total Number of
Subscribers (Million)

21
1.9

2015 2016

Network Length
(Thousand Km)

20.3
16.8

2015 2016

Total Consumption
(Billion Sm?)

6.6

2015 2016

99
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Financial and Operational
Indicators

As of end-2016, Aksa Natural Gas expanded its total
subscriber base to 2.1 million and its total network length
to 20,316 km, thereby boosting its total employment and
shareholder value.

Number of Subscribers Consumption (bcm)
Change (2012->2016) Change (2012->2016)
B +75% B +40%
21
1.9
1.4 1.6 9 9 5.5
1.2 i 9
2012 2013 2014 2015 2016 2012 2013 2014 2015 2016
Network Length (km) Headcount
Change (2012->2016) Change (2012->2016)
B -+73% B +67%
20,316 1,521
16,822 1,261 1,315

0

1,004

A

2012 2013 2014 2015 2016 2012 2013 2014 2015 2016

14,986
1769 13442 i 9
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Powered by Kazanci Holding, Aksa Natural Gas has
become one of the leading companies specialized in

natural gas distribution.

103

Trade Name Capital KAZANCI AKSA NATURAL GAS MUNICIPALITIES KAZANCI FAMILY
HOLDING DISTRIBUTION AND OTHERS

AKSA DOGALGAZ DAGITIM A.S. 186,524,750 99.9571% 0.0429%
AKSA AFYON DOGALGAZ DAGITIM A'S. 1,000,000 86.97% 10.00% 3.03%
AKSA AGRI DOGALGAZ DAGITIM A.S.) 1,000,000 100.00% 0.00%
AKSA BALIKESIR DOGALGAZ DAGITIM A S. 21,000,000 89.20% 10.00% 0.80%
AKSA BANDIRMA DOGALGAZ DAGITIM AS. 1,000,000 86.97% 10.00% 3.03%
AKSA BILECIK BOLU DOGALGAZ DAGITIM AS. 18,000,000 99.20% 0.80%
AKSA CANAKKALE DOGALGAZ DAGITIM AS. 21,000,000 89.20% 10.00% 0.80%
AKSA DUZCE EREGLI DOGALGAZ DAGITIM AS. 26,000,000 89.20% 10.00% 0.80%
AKSA ELAZIG DOGALGAZ DAGITIM A'S. 1,000,000 86.97% 10.00% 3.03%
AKSA GAZ DAGITIM AS. 40,000,000 89.20% 10.00% 0.80%
AKSA GEMLIK DOGALGAZ DAGITIM A S. 1,000,000 86.97% 10.00% 3.03%
AKSA GUMUSHANE BAYBURT DOGALGAZ DAGITIM A S. 1,000,000 96.97% 3.03%
AKSA KARADENIZ DOGALGAZ DAGITIM AS. 1,000,000 91.55% 7.65% 0.80%
AKSA MALATYA DOGALGAZ DAGITIM AS. 1,000,000 89.78% 10.00% 0.22%
AKSA MANISA DOGALGAZ DAGITIM AS. 15,000,000 89.20% 10.00% 0.80%
AKSA M. KEMALPASA SUS. KAR. DOGALGAZ DAGITIM A S. 1,000,000 86.97% 10.00% 3.03%
AKSA ORDU GIRESUN DOGALGAZ DAGITIM A S. 1,000,000 89.20% 10.00% 0.80%
AKSA SIIRT BATMAN DOGALGAZ DAGITIM A.S. ¢ 1,000,000 97.00% 3.00%
AKSA SIVAS DOGALGAZ DAGITIM A S. 1,000,000 86.97% 10.00% 3.03%
AKSA SANLIURFA DOGALGAZ DAGITIM A S. 5,000,000 75.00% 10.00% 15.00%
AKSA TOKAT AMASYA DOGALGAZ DAGITIM AS. 1,000,000 86.97% 10.00% 3.03%
AKSA TRAKYA DOGALGAZ DAGITIM AS. 0 1,000,000 100.00% 0.00%
AKSA VAN DOGALGAZ DAGITIM A'S. 1,000,000 89.20% 10.00% 0.80%
AKSA DOGALGAZ TOPTAN SATIS A.S. 7,000,000 99.2000% 0.8000%
AKSA CNG SIKILASTIRILMIS DOGALGAZ DAGITIM A.S. 650,000 98.7692% 1.2308%
ANADOLU DOGALGAZ TOPTAN SATIS A.S. 2,700,000 98.8778% 11222%

(7 0On 10.06.2017, Aksa Trakya Natural Gas Distribution’s capital was increased to TL 1,000,000.

7 0On 19.01.2017, Anadolu Natural Gas Distribution’s shares were taken over by Aksa Natural Gas Distribution

"On 01.03.2017, Anadolu Natural Gas Distribution’s trade name was changed to Aksa Agri Natural Gas Distribution.
"70n 19.06.2017, Siirt Batman Natural Gas Distribution’s shares were taken over by Aksa Natural Gas Distribution
"70n 01.07.2017, Siirt Batman Natural Gas Distribution’s trade name was changed to Aksa Siirt Batman Natural Gas Distribution.
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Developments between the End of the
Reporting Period and Publication of
Report, and Our Targets

Through investments in expansion areas, Aksa Natural Gas will expand its potential
residential subscriber base to 4.5 million. On the basis of these figures, the Company is
expected to enjoy an annual growth trend of 35%.

B8 According to 2016 data from Fortune 500, Aksa Natural Gas has
been ranked among the top 50 companies in terms of EBITDA and
the companies that raised profitability by cutting operational costs.

B On December 26, 2016, EMRA held the Agri and Dogubayazit
Natural Gas Distribution License Tender. At this first TL-denominated
energy tender held in Turkey, on the 26" round of underbidding,
Aksa Natural Gas won the tender by submitting the lowest offer for
system usage fee: 4,460 kurus/KWh (=4,460 x 10.64/TL 100/mq)

(FTL 0.474544/m?3). After the final decision was reached and the
necessary applications completed, Aksa Natural Gas Distribution’s
wholly-owned subsidiary Aksa Agri Natural Gas Distribution received
the Agri Dogubayazit Natural Gas Distribution License upon the
Committee Decision dated April 13, 2017 and numbered 7021-2.
Aksa Agri Natural Gas Distribution commenced operations after
obtaining its license.

B A consensus was reached among investors to allow Aksa Natural

Gas Distribution to acquire a 90% stake in Siirt Batman Natural Gas
Distribution, which conducts natural gas distribution operations in
Siirt, Batman and Kurtalan. Subsequently, the required application
was submitted to EMRA for the share transfer.

In line with its policies to extend natural gas use across the country,
the Council of Ministers resolved to deliver natural gas to districts
with a central population of 10,000 and over in its resolution
numbered 2013/4347, and to districts with a central population of
20,000 and above in its resolution numbered 2016/9382. In addition,
it was declared that natural gas will be provided to those districts
that fulfill the conditions listed in the Principles Governing the
Implementation of the (latter) Resolution, by expanding the existing
natural gas licenses. Upon the expansion of license areas to 92
additional districts, which correspond to 45% of all the districts falling
within this scope, Aksa Natural Gas will undertake the infrastructure
investments to bring its potential residential subscriber base up to
4.5 million. The Company is projected to achieve an aggressive
annual growth trend of above 35% due to this subscriber potential
and the ensuing investments.
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In keeping with these planned expansion efforts, Aksa Natural Gas aims to deliver natural gas to 27 provinces and 183 districts and neighborhoods
within the boundaries of 31 provinces, thanks to its 21 natural gas distribution licenses. The regions to which natural gas delivery will commence
during the 2017-2021 period include the following:

Afyonkarahisar, Bolvadin, Cay, Dinar, Emirdag, Suhut, Sandikli, Erkmen, iscehisar

Agri, Dogubayazit, Patonos, Eleskirt, Tatlicay

Balikesir, Ayvalik, Edremit, Ivrindi, Havran, Burhaniye, Kepsut, Bigadic

Bandirma, Erdek

Bilecik, Bolu, Bozilyiik, S6giit, Pazaryeri, inéni, Cukurhisar, Osmaneli, Vezirhan, Bayirkdy, Yenicaga, Dértdivan, Karacasu, Gélpazari

Canakkale, Biga, Can, Kepez, Gonen, Ezine, Bayrami¢c, Mahmudiye, Lapseki, Dardanos, Guzelyali, Gelibolu

Diizce, Karadeniz Eregli, Gilug, Kaynasli, Konuralp, Alapl, Cumayeri, GimUusova, Beykdy, Cilimli, Akcakoca Golyaka, Bogazici, Yigilca

Elazig, Yazikonak, Yurtbasi, Hankendi, Karakogan, Sarican, Akcakiraz, Kovancilar, Palu

Adana, Mersin, Osmaniye, Hatay, Antakya, iskenderun, Tarsus, Ceyhan, Dértyol, Toprakkale, Payas, Karayilan, Sariseki, Denizciler, Bekbele,
Nardiizii, Azganlik, Belen, Kadirli, Yumurtalik, Defne, Kirikhan, Bahce, Erzin, Karaisali, imamoglu, Kozan, Reyhanli, Hassa, Arsuz, Diizici

Gemlik, Umurbey

Gumiishane, Bayburt, Kelkit, Siran

Trabzon, Rize, Akgabat, Of, Giindogdu, Ortahisar, Glneysu, Ardesen, Cayeli, Findikli, Pazar, Arakli, Arsin, Hayrat, Macka, Strmene, Vakfikebir,
Yomra, Besikduzu

Malatya, Konak, Giindizbey, Yesilyurt, Bostanbasi, Yakinca, Tops6gut, Sahnahan, Dilek, Hatunsuyu, Hanimgciftligi, Orduzu, Battalgazi, Hasircilar,
Dogansehir, Akcadag, Darende

Manisa, Turgutlu, Akhisar, Muradiye, Golmarmara, Gordes, Alasehir, Kirkagag, Kula, Salihli, Soma, Saruhanli, Ahmetli

Karacabey, Mustafakemalpasa, Susurluk, Ovaazatli, Yalintas, Tatkavakli

Ordu, Giresun, Carsamba, Unye, Fatsa, Terme, Espiye, Bulancak, Unye, Kabadiz

Siirt, Batman, Tillo, Kozluk

Sivas, Sarkisla, Susehri, Cemel, Divrigi, Kangal, Zara, Gemerek, Gurgayir, Gurin

Sanhurfa, Siverek, Surug, Karaképrl, Onbirnisan, Birecik, Viransehir

Amasya, Tokat, Merzifon, Suluova, Turhal, Niksar, Erbaa, Zile, Ziyaret, Tasova, Gumishacikdy, Resadiye, Basciftlik, Pazar

Van, Edremit, Ercis
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Aksa Natural Gas Wholesales plays an active role in all
market-related activities in order to help create and develop

a free market in natural gas.

Aksa Natural Gas Wholesales aims to source inexpensive natural gas from overseas and
supply it to domestic customers, in the event a competitive market is created and natural
gas imports are liberalized.

With the enactment of Natural Gas Market Law No. 4646, Turkey’s
natural gas market started to become liberalized as prescribed in the
law. The law aimed to supply consumers with high quality, continuous
and inexpensive natural gas in a competitive manner without adverse
impact to the environment. Aksa Natural Gas Wholesales was
established on October 19, 2006 to conduct wholesale activities in the
Turkish natural gas sector.

By winning the tender held on January 12, 2007 by Turkish Petroleum
(Turkiye Petrolleri Anonim Ortakligr — TPAO), the Company obtained the
right to sell the natural gas produced at the Akgakoca-Cayagzi Natural
Gas production facilities from Turkey’s own resources for a three-

year period. On May 23, 2007, with the commissioning of the TPAO
Akcakoca Cayagzi production facility, Aksa Natural Gas Wholesales
became the first Turkish company to engage in wholesale natural gas
activities in Turkey. The company has now succeeded in diversifying

its supply sources by playing an active role in all market-related
developments.

Planning for 2016 included targets to keep deal volumes low due

to uncertainties in market conditions. With the emergence of more
positive trends during the year, 137 million m? of natural gas was
traded. In 2016, long-term contracts were signed to bolster the market
presence of Aksa Natural Gas Wholesales in the coming years.

Aksa Natural Gas Wholesales plays an active role in all market-related
activities in order to help create and develop a free market in natural
gas. The Company has obtained a stake in the Energy Exchange
Istanbul (EPIAS), which was established to this end. Aksa Natural Gas
also closely monitors the drafting of the Organized Wholesales Market
Regulation and Market Operating Principles, which are expected to
shape the future structure of the free market in Turkey. The company
aims to source inexpensive natural gas from overseas and supply it to
domestic customers, in the event a competitive market is created and
natural gas imports are liberalized.
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Trade in CNG/LNG
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In 2016, Aksa Natural Gas focused on efforts to deliver
services to regions where it is not technically or
economically feasible to lay pipelines.

Aksa Natural Gas Wholesales closely monitors the markets to seize

opportunities in LNG trading.

Upon an EMRA decision dated October 1, 2009 and numbered 2257-7,
Aksa Natural Gas Wholesales was granted a Spot LNG Import License,
allowing the company to achieve resource diversity and capitalize on
any opportunities that may arise.

Due to developments in oil prices and fluctuations in exchange rates in
2016, prices on the LNG market were not competitive during the year.
Although terminals are used for equilibration purposes, current market
conditions prevent them from being used for commercial purposes.

As a result, Aksa Natural Gas Wholesales, like other market players,
has not been able to engage in LNG trade. However, the company
continues to closely monitor the markets to seize opportunities that
may arise in this field.

Due to the expansion of its distribution areas, the company

conducted analytical studies related to the swift delivery of natural

gas to customers in CNG format, especially in those regions where
pipeline investments are not technically or economically feasible.

With the creation of the necessary legal and regulatory framework,
developments in this area are scheduled for completion. The company
will embark on the implementation phase in fourth quarter 2017.
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Technology Management and Investments

In every geographic region and business segment where it operates,
Aksa Natural Gas is committed to expanding its vision with its deep sector
experience, growing the Company, and contributing to the national economy.

\

'l.'Ll'L

Thanks to the new communications systems infrastructure — which includes the 3-D
SCADA model implemented for the first time in Turkey — Aksa Natural Gas will be able
to manage and monitor the control points over the network more easily and safely, with
operations capable of accessing data more quickly.

Aksa Natural Gas executes a meticulous process to correctly identify
its technological needs and formulate appropriate solutions. In the
product choice and design stages, the Company aims to ensure that
all systems work in an integrated manner and that information security
is safeguarded. In order to improve processes and diversify services
provided to subscribers, the Company assesses its needs by using
advanced technology products based on cost-benefit optimization
results.

Since 2005, when it delivered its first natural gas supply, Aksa Natural
Gas has embraced automation systems to manage its network,
establishing all the necessary infrastructure to this end. Closely
monitoring the latest technology-related developments, Aksa Natural
Gas works to continuously improve and update its business processes.
The Company enters into long term partnerships with firms specialized
in advanced technologies, introduces numerous innovative solutions

to the sector, and helps develop domestic resources. Aksa Natural Gas
undertakes comprehensive capital investments and operates extensive
systems for these purposes.

The Company uses SAP for accounting, finance, maintenance, stock
management, procurement in addition to other enterprise resource
planning (ERP) systems.

In its infrastructure information systems (CBS/GIS), the Company
opts for ESRI, one of the most advanced products in this field.
Day-to-day field measurements are marked directly on this

system. Manufacturing data for the same day (e.g. installation date/
contractor/brand and type of the material used) are also recorded in
the database in association with the graphics. All inquiries and work
follow-up can be performed over mobile devices.

The Subscription Management System in use is ATOS ABYS. Work
has commenced for the Group to transition to a new generation
system in 2017.

The Customer Relations Management (CRM) system in place is
Microsoft Dynamics.

The Company uses Schneider Citect SCADA for Shipment Control
Center software.
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Alarm Management is implemented in line with the criteria and levels set out in the
Emergency Action Plan. Service is delivered via a web portal where customers can keep
track of the data. The necessary intervention systems have been set up for management
of the network, in line with technical and method requirements.

All data in the Shipment Control Center is communicated in real
time, automatically, at an accuracy rate of almost 100% to the
Electronic Bulletin Table system, within the deadlines indicated by
BOTAS Transmission Network Operation Regulations (SID).

Alarm Management is implemented in line with the criteria and
levels set out in the Emergency Action Plan. Service is delivered
via a web portal where customers can keep track of the data.
Intervention systems have been set up for management of the
network, in line with technical and method requirements.

In 2016, after EMRA determined the basic criteria for Shipment
Control Centers, a strategic decision was made to replace

the Company’s system with a more advanced version. To this
end, an agreement was reached with the firm Iconics for the

use of the central SCADA software; adaptation efforts started

in fourth quarter 2016. Thanks to the new communications
systems infrastructure — which includes the 3-D SCADA model
implemented for the first time in Turkey — Aksa Natural Gas will be
able to manage and monitor the control points over the network
more easily and safely, with operations capable of accessing data
more quickly. In addition, operations will be able to access data
more quickly.

Upon the launch of the new system platform, the Company’s
systems will run more efficiently on mobile platforms.

Work has started on the Disaster Recovery Center which will
ensure the continuity of the system in case of a catastrophic
event. The Center is scheduled to become operational in 2017.
Aksa Natural Gas is committed to managing all work according
to defined procedures. The Company acquired a Process and
Document Management System called Paperwork, and started
using it to boost efficiency.
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Fresh ideas to
sustain success

In every region where it
operates, Aksa Natural Gas
executes business practices
that add value to both the
environment and the economy.
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Aksa Natural Gas strives to create a work environment based on amiability, respect,
diversity and equal opportunity. The Company believes that success will be achieved
once these principles are implemented in a transparent and equitable manner.

Aksa Natural Gas Group takes the
country’s economic conditions

into account when formulating its
remuneration policy. The Company
upholds fairness within the Group and
competitiveness within the sector.

Aksa Natural Gas sees its workforce as its greatest asset, and bases its
Human Resources Policy on the values of Kazanci Group.

In order to deliver high quality services to its customers, the Company
continuously provides its employees with opportunities to improve
their professional, intellectual and behavioral skills, thus boosting their
productivity. The Company strives to add to the Aksa family those
team members in harmony with its corporate culture, who possess
the competence, knowledge and development potential to carry the
Company forward into the future.

Aksa Natural Gas aims to optimize employee performance and
maximize the staff’s happiness through its culture of excellence. The
Company also values their families and fosters a culture of loyalty in
order to achieve corporate goals together.

The main axis of the Company’s Human Resources Policy is to build the
organizational structure of all the companies under Aksa Natural Gas
Group with teamwork-oriented, open-minded, productive individuals.
The Company focuses on those persons who uphold its corporate
values, helping them to constantly develop themselves in line with

the culture of excellence. The objective is to become a company that
inspires pride in all employees.

Aksa Natural Gas strives to create a work environment based on
amiability, respect, diversity and equal opportunity. The Company
believes that success will be achieved once these principles are
implemented in a transparent and equitable manner.

Aksa Natural Gas aims to attract those candidates needed to achieve
the Company’s strategic planning objectives and long-term targets. The
Company conducts the selection process in line with the principles of
equal opportunity and non-discrimination. Aksa Natural Gas recruits
those individuals who possess the experience and competence
demanded by the position. In addition, the Company develops and
manages the staff in a systematic fashion.

Employment applications received are assessed by the Human
Resources Department based on candidate competence. First, the
Department makes a preliminary assessment of the candidates. In
the second stage, the relevant unit managers evaluate their technical
proficiency. Selection is made from among those candidates who
are customer focused, open to learning and change, adaptable to
multicultural environments, in step with technology and innovations,
and who embrace teamwork. After these assessments, outstanding
candidates are asked whether they remain interested in the relevant
position, provided preliminary information about the job, made an offer,
and recruited if they accept.

As required by its corporate vision, Aksa Natural Gas competently
equips its personnel with the knowledge and experience required
by the times, aims them to acquire an infrastructure already prepared
for the future by creating values that go beyond the current age; and
accordingly, supports its employees with training programs designed
to help them adapt proactively to change and developments so as
to contribute both to their own personal development as well as to
their companies. Aksa Natural Gas aims to continuously improve

its organization, and ensure that everyone embraces the culture

of learning. To these ends, the Company provides the staff with
various training and development opportunities in keeping with their
professional and personal development needs.
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Aksa Natural Gas supports each employee with planned and
continuous work from the first day. The training process starts with an
Orientation program, so that employees can adapt to the Company and
their job, and receive all the information they need.

Under this program, employees receive basic information on:

B The Group and the Company, their various policies, visions, missions
and targets,

B Human resources practices,

B The relevant function, position and department.

Throughout their tenure at the Company, employees are offered
training programs to help them develop the individual competence
demanded by their post in line with their overall career plans. As part
of employee career planning, priority is given to those personnel who
have been promoted to a higher position or who have assumed new
tasks after shifting to a new position at the Company, so that they can
work in @ more productive manner.

Aksa Natural Gas’s training programs include:
B On-the-Job Training,

B In-House Career Training,

B8 Training Outside the Company,

8 Online Training.

These programs help employees translate the potential they possess
into maximum occupational performance.

Performance Management

To ensure that all Aksa Natural Gas companies achieve the corporate
strategies and high quality standards, both corporate and individual
efforts and success are monitored and measured with the Performance
Management System. Performance assessments are conducted on an
annual basis. Each year, high scoring staff members are identified and
rewarded.

Remuneration Policy

In shaping its remuneration policy, Aksa Natural Gas Group takes into
account the national economic conditions, striving to be fair within

the Group and competitive within the sector. The Human Resources
Department’s market surveys, performance assessment results and
business analysis methodology are used to determine the salary scale
and pay rises. Employees are rewarded according to their performance
to keep their motivation at a high level.
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Gender Breakdown of Employees
9 WOMEN 254
9 MEN 1,267
Age Breakdown of Employees
9 AGES 18-25: 131
AVERAGE Q Aces 26-34:829
AGE
33 Ages 35-50: 537
AGES 51-60: 24
Education Breakdown of Employees
‘ 9 MASTER’S DEGREE 17
BACHELOR’S DEGREE
392
O,
57% TWO-YEAR DEGREE
BACHELOR’S 461
DEGREE HIGH SCHOOL
DEGREE 600

PRIMARY SCHOOL
DEGREE 51
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During its 15 years in business, Aksa Natural Gas has undertaken

all its investments with zero work accidents.

Viewing people as its most important
asset, Aksa Natural Gas always places
a top priority on occupational health
and safety measures in all its business
operations.

Viewing people as its most important asset, Aksa Natural Gas always
places a top priority on occupational health and safety measures in
all its business operations. The creation of a healthy and safe working
environment is not merely a legal obligation but rather a culture
embraced by all employees at Aksa Natural Gas. The Company’s
most important responsibility is ensuring a peaceful and safe work
environment for the staff by avoiding work-related accidents and
occupational diseases in high-risk activities.

Aksa Natural Gas’s organizational structure is designed so that
Company managers are responsible for creating a safe and healthy
work environment for all employees and stakeholders. The Company’s
management staff also set and manage occupational health and
safety targets at every operational level. All personnel, subcontractors
and suppliers are expected to fully comply with the OHSAS 18001
Occupational Health and Safety Management System in order to
identify possible hazards, contribute to risk assessments, and conduct
business operations safely, pursuant to system, legal and regulatory
requirements.

To ensure the continuity of the OHSAS 18001 Occupational Health and
Safety Management System, a comprehensive project was launched
in March 2015 to implement the centralized occupational health and
safety structure across the office and field working environments of
all distribution companies under Aksa Natural Gas. The initiative is
executed by 1,800 highly specialized staff from our 20 distribution
companies located all across Turkey and coordinated in a centralized
manner. The annual business plans by the specialized central staff are
designed to further enhance the skill set of the Company’s occupational
safety officers. The centrally utilized occupational health and safety
software customized for Aksa Natural Gas allows the management to
monitor and control the distribution companies in a dynamic fashion.
Thanks to this innovative software, the occupational health and safety
activities of an employee are monitored from their first day at work.

To identify and prevent any external hazard, annual risk assessments
are conducted in all distribution companies; the findings of these
studies are eradicated in the most expeditious manner with the
participation of employees. Disabled, pregnant or breastfeeding staff
are given priority in risk assessments.

No new employee can start work without an appropriate health report
in line with the tasks that they will perform. Current employees undergo
annual health checks to ensure that they are fit for the job they perform.

Aksa Natural Gas shapes its business operations and improvements

around the understanding that:

B Each employee should play an active role in establishing
occupational safety;

B Employees are the key factor to ensuring a safe work environment;

B Raising employee awareness of “Regardless of one’s seniority, a
task should always be performed with the proper occupational
safety measures in place” is critical;

B Continuously reminding employees of the possible results of their
unsafe actions is essential.

Given its continuous training and information efforts, the Company

only accepts “zero work accidents” as a performance target. Adopting
the motto “People First,” Aksa Natural Gas is moving forward under

the management’s leadership and commitment, coupled with the
participation of employees, to become “The Most Reliable Company” in
the sector in terms of occupational health and safety.

Aksa Natural Gas also organizes training programs to provide the
appropriate occupational health and safety skills and competence to its
staff as well as that of its contractors.
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The Environment
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Aksa Natural Gas has geared up efforts to establish an
ISO 50001 Energy Management System and to certify its

effective operation.

Aksa Natural Gas helped cut carbon
emissions in its license regions by 5.5
million tons in a single year by replacing
coal with natural gas.

Aksa Natural Gas’s Environmental Policy

Aksa Natural Gas sees protection of nature as critical to achieving
sustainable growth. The Company shapes its business operations
around minimizing its environmental footprint and contributes to
preserving the natural environment. With this vision, Aksa Natural
Gas has formulated an Environmental Policy based on the following
principles:

B Safely minimizing the environmental footprint of the Company’s
operations in harmony with all its stakeholders and leaving a healthy
environment for future generations,

B Adding value to the environment and living standards by
ensuring continuous improvement in compliance with applicable

environmental legislation, under the scope of ISO 14001 Environment

and OHSAS 18001 Occupational Health and Safety Management
Systems,

B Using natural resources in an efficient manner to minimize waste and

prevent pollution at the source. Keeping under control the possible
environmental impact of subcontracted companies,

B Supporting all stakeholders deemed relevant in terms of
environmental training and practices, and ensuring sustainability.

Aksa Natural Gas’s Environmental Practices

Aksa Natural Gas sees the increased use of renewable energy sources
in Turkey and across the world as an urgent priority to ensure a
sustainable and peaceful life. In keeping with this mission, the Company
conducts its licensed operations in a holistic manner.

Under the ISO 14001 Environmental Management System, Aksa Natural
Gas has realized all its business operations responsibly to mitigate their
environmental impact, prevent pollution, encourage the protection of
natural resources, and ensure continuous improvement. In addition to
audits conducted by independent firms, the Company also performs
regular in-house system audits to guarantee the efficiency and
continuity of the ISO 14001 Environmental Management System.

Aksa Natural Gas has also started work on ISO 50001 energy
management related activities to prevent waste, lessen the burden of
energy expenditures on the economy, and protect nature by boosting
energy efficiency. Efforts to establish the ISO 50001 Environmental
Management System and obtain the necessary certification continue at
full speed.

Waste management and environmental permits are key components
of the environmental management approach at Aksa Natural Gas.
To reduce the waste produced by distribution companies, methods
such as reuse, recycling and elimination are used, with all legal and
regulatory requirements fully met.

Different types of waste are classified accurately and kept in storage
areas under appropriate conditions. Waste is prevented from
contaminating the soil and water during storage. All waste is delivered
to Ministry of Environment and Urbanization-licensed elimination firms
within the deadlines prescribed by waste management regulations.

Aksa Natural Gas’s top priority targets include raising ecological
awareness among the employees and stakeholders, complying
with all applicable laws, rules and regulations, and leaving a healthy
environment for future generations.
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Believing that equal opportunity for all social groups is necessary to
ensure Turkey’s economic and social development, Aksa Natural Gas
has launched the Life Companion project for disabled citizens.

Aksa Natural Gas strives to ensure that its social responsibility activities
make a concrete, ongoing contribution to society at large.

Since its inception, Aksa Natural Gas has shaped its business
operations with the awareness of the Company’s immense
responsibility to society, which is the true source of its power, while
guided by the social and environmental values of Kazanci Group. The
Company monitors the social and environmental impacts of its activities
in the regions where it operates. In addition, Aksa Natural Gas works to
resolve local problems and raise the living standards of local residents.
To become an integral part of the local community, the Company
engages in open dialogue with the local population. Similarly, the
Company invites all its stakeholders to share the core values that make
up its corporate culture.

Aksa Natural Gas strives to ensure that its social responsibility activities
make a concrete, ongoing contribution to society at large. Instead of
investing in short-term projects, the Company works to execute long-
term projects designed to become self-sustaining over time. In the
corporate social responsibility projects that it develops or supports,
Aksa Natural Gas demonstrates the same performance and sensitivity
as in its commercial operations.

Aksa Natural Gas believes that it is very important for equal opportunity
to exist in every aspect of society to ensure the economic and social
development of our country. In this spirit, we closely monitor the
problems that our more than 8 million disabled citizens experience

in their everyday lives. In keeping with this vision, the Company

developed the "Life Companion" project in 2015 to make life safer for
the disabled in its core business area.

Providing continuous and safe natural gas to its subscribers in 27
provinces and 135 districts and neighborhoods, Aksa Natural Gas
launched the Life Companion initiative to deliver extremely fast services
under emergency situations. As part of the project, when disabled
individuals registered in Aksa Natural Gas’s subscription system call
the Natural Gas Emergency Line 187 or the 444 4 187 Solution Center,
the system automatically shows that the call originates from a disabled
subscriber. At that time, call center operators immediately dispatch
emergency teams to the home or office in question without even
waiting for the subscriber to explain the situation in detail. Aksa Natural
Gas aims to save lives by delivering emergency services to disabled
subscribers alone in a hazardous situation.

Under the Life Companion project, we have started yet another
exemplary effort by teaching sign language to our employees, mainly
field personnel. We have also taken steps to spread this effort to other
natural gas company members of the Turkey Natural Gas Distributors
Association (GAZBIR).

Aksa Natural Gas's Life Companion project — the first of its kind in the
sector — received the Golden Valve award at the 2016 Turkey Energy
Summit.
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Aksa Natural Gas invites all its
stakeholders to share the core values
that make up its corporate culture.

Other Social Responsibility Activities

A Commemorative Forest for Every Distribution Region Project: With
this initiative, Aksa Natural Gas aims to contribute to society now and
in the future by creating new forest areas in all its distribution regions.
Under the project, commemorative forests are formed on tree planting
days. In 2016, 300 saplings were planted in Afyon and 179 in Sanliurfa.

Book, Stationery and Clothing Donations to Students: Aksa Natural
Gas employees regularly visit schools in their areas of operation, and
provide students in financial need with school supplies, stationery and
clothing.

Visits to Retirement Homes and Child Protection Centers on Special
Days: Aksa Natural Gas personnel, in line with the Company’s corporate
social responsibility approach, visit retirement homes and child
protection society centers on special days, to support the individuals
living in these facilities.
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In the corporate social responsibility
projects that it develops or supports,
Aksa Natural Gas demonstrates the same
performance and sensitivity as in its
commercial operations.

Volunteers for Canakkale Project: Aksa Canakkale Natural Gas
Distribution employees and intepe Primary School students have
launched the Volunteers for Canakkale Project to raise the community’s
awareness on protection of the environment, history and cultural
heritage. As part of the effort, employees and students visited

the Turgut Reis Bastion, and watched the special performance by
Canakkalegaz volunteers. In addition, the volunteers participated in the
planting of trees in Intepe Forest, which sustained fire damage in the
summer of last year.

Aksa Natural Gas Supports Archeology: Aksa Canakkale Natural Gas
Distribution entered into a sponsorship agreement with Canakkale
Provincial Culture and Tourism Directorate (on behalf of the Ministry
of Culture and Tourism) for the Archeological Surface Survey from
Neolithic to Late Iron Age in the Central District of Canakkale. The
survey will be presided over by Assistant Prof. Derya Yilmaz. The
sponsorship covers project work from September to end-December
2016, project work in 2017, as well as publication related work in 2018.

Blood Donation to Kizilay: At events held periodically under the
coordination of Aksa Natural Gas, employees donate blood to Kizilay
(Turkish Red Crescent).
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